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LEGAL ASPECTS OF SURPLUS LINE INSURANCE. 

HE Court of Special Sessions, presided over by Justices 
7 Forker, Fleming and Zeller, has decided that a New 
York insurance broker cannot write risks on property in other 
States in companies not licensed by the State of New York. 
The suit was instituted last January by the District Attorney 
of New York city on behalf of the New York Insurance De- 
partment against the Seddon Underwriting Company. ‘The 
issue of the case centered in the right of the defendant under 
Section 9 of Chapter 33 of the Insurance Law to issue a fire 
insurance policy for the United London and Scottish Insur- 
ance Company on the risk of the Pierson Dry Goods Com- 
pany at Owensburg, Ky., such policy not to be valid until 
countersigned by the Seddon Underwriting Company of New 
York city. The verdict was against the defendant, and a 
fine of $50 was imposed; but it appears that in the court’s 
decision the honorable justices were not wholly in accord, 
Justice Forker dissenting. 

In the opinion of Justice Zeller, the contentions of the un- 
derwriting company and of the State are clearly presented. 
The Seddon Underwriting Company asserted that the insur- 
ance laws applied only to property within the State of New 
York, and that a foreign corporation did not require a license 
from the State Superintendent to insure against loss or dam- 
age by fire on property outside of the State. lor the State 
Justice Zeller contended that under Section 50 of Chapter 33 
of the Insurance Laws of 1909, no person or corporation 
could act as agent for any unlicensed foreign corporation in 
the transaction of any business of insurance within the State; 
and, further, as it is necessary that the people of the State 
should protect their property from foreign corporations in 
particular, legislation should be enacted to provide under 
what conditions a foreign corporation may do business in New 
York State and under what conditions an agent may act for 
the same. In view of this opinion, it is more than likely that 
this case, which places in the common law a precedent against 
the right of a broker to insure property in another State in 


Editorial Department 


a company not licensed by the New York Insurance Depart- 
ment, will be followed by a statute law in the form of an 
amendment to this section of the Insurance Law as it now 
stands. The underwriting company further asserted that if 
Section 9 of Chapter 33 of the Insurance Law is applicable 
to the case at bar it is unconstitutional, in that it violates the 
right of contract permitted by the Constitution of the State. 
In reply to this, the State contends that it is an exercise of 
police power inherent in the State to make such rules and 
regulations respecting property rights as are necessary for 
the public welfare, and as a necessary consequence to this in- 
herent right the State has the power to enforce any conditions 
imposed by her laws as preliminary to the transaction of busi- 
ness within her confines by a foreign corporation. 
* * 2 2 2 * 2 

The Seddon Underwriting Company case has a far-reach- 
ing effect, quite a good deal more important than would at 
first appear. It means that it is illegal for a surplus line com- 
pany licensed to write surplus line business in this State to 
handle surplus business elsewhere. It recalls the situation 
existing since last fall when Superintendent Hotchkiss 
licensed several foreign companies to do a surplus business 
after complying with a new section of the Insurance Law. 

These companies fully expected to use their New York 
license for handling business in other States. No company 
expected to secure the license solely to use it for writing sur- 
plus business in New York. This city is the market for sur- 
plus business of the West, but the surplus business here is 
a relatively small affair, 

It is hardly to be wondered at, then, that the companies, 
after receiving their licenses from the Department, were dis- 
appointed when they became aware of the fact that they were 
barred from writing any business in another State with their 
office in New York, under penalty of revocation. Here was a 
dilemma which the Seddon case is looked upon as deciding. 
lt upholds the Insurance Department’s contention, and unless 
a higher court reverses the decision there can be no un- 
authorized companies issuing policies even outside of this 
State. It will not then be possible for citizens of other States 
to secure insurance in unauthorized companies with offices 
in New York. 





JERSEY CITY NOT A PROFITABLE FIELD. 
JIERSEY CITY newspaper is endeavoring to stir up 
sentiment in opposition to the fire insurance companies 
and to the rates of premium charged by them. It appears, 
also, that the “Square Deal Association” in that city has in- 
terested itself, through a committee, in fire insurance condi- 
tions, and is “running down the report that the insurance 
companies are a part of the so-called money: trust of Wall 
Street, and are making millions in excessive premium rates.” 
As is usual with daily newspapers, when criticising fire in- 
surance premium rates, allegations of tremendous profits are 
made, and in this instance the allegation is based upon state- 
ments made in a prospectus of a new company promotion. As 
such literature is generally prepared in a manner calculated 
to make the small investor hungry for stock of the new com- 
pany, and only the most successful companies’ results are 
cited (and too frequently in a distorted and misleading way), 
such data can hardly be accepted as correctly setting forth the 
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average conditions in the fire insurance business. Moreover, 
a close analysis of the underwriting operations of sixty of 
the largest American and foreign companies in the last ten 
years compiled by THE Spectator from official figures shows 
that their remuneration for handling $1,836,000,000 of pre- 
miums in that period was the munificent sum of $10,831,330, 
or .59 of one per cent of the premiums. This was the under- 
writing profit obtained in their business by the sixty leading 
companies in the past ten years. 

Jersey City is generally regarded by fire underwriters as an 
unprofitable town in which to do business. There have been 
a number of heavy losses there in the last few years, such as 
that at the United States Express Company’s plant in 1911, 
the fire which destroyed the cork works, etc., in 1910, and that 
in which railroad piers and lighters were burned in 1909. 
Estimates of fire losses in Jersey City exhibit wide disparities. 
For instance, estimates made by newspapers printing fire and 
insurance information of the two individual fire losses men- 
tioned above as having occurred in the years 1910 and I9II 
about equal the total fire losses in the city in those years, as 
estimated by the local fire department. Naturally, the fire 
department takes as optimistic a view as is possible of the fire 
losses, as the volume of such losses is regarded as some indi- 
cation of the efficiency or non-efficiency of the department. 
The fire underwriters are interested in securing enough in- 
come to meet their losses and expenses, and a trifle over as 
compensation for the risking of their capital and surplus, and 
they try to so adjust their rates as to give fair treatment to 
every policyholder. In the calculations of rates it is but fair 
that cities should be accorded rates proportioned in some de- 
gree to their fire records and their liability to suffer from large 
fires, and the conditions in Jersey City are not considered fa- 
vorable enough to warrant any general reduction in premium 
rates there. 





LSEWHERE in this issue of THE Specraror there is 
presented an extensive tabulation showing the princi- 

pal items of the statements of two hundred and thirty-five life 
insurance companies of the United States for the year I9gII. 
The figures are compiled from statements made direct to this 
office, and every company in the country, with but two or 
three exceptions, will be found listed in the exhibit. An ex- 
amination of the table will show that there has again been a 
considerable increase in the number of companies transacting 
this class of insurance, and during the past five years over 
one hundred new institutions have entered the life insurance 
field. In studying the aggregates presented, it becomes ap- 
parent that the year 1911 was in many respects the best in the 
history of the business. New ordinary business written and 
paid for exceeded, for the first time, two billions of dollars, 
while the increase in the amount of insurance in force—over 
nine hundred millions of dollars—sets a new high mark. 
Great gains were made in every important item, in fact, and 
but few companies show decreases. The admitted assets of 
these companies now exceed four billions of dollars, nearly 
one billion having been added in the past four years, while 
the surplus funds—including all amounts set aside for future 
distribution—exceed six hundred millions. Premium receipts 
‘passed the six hundred million mark last year, while interest 
-and other income—eliminating mere bookkeeping items—ex- 
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ceeded two hundred millions, so that the total income reached 
$834,000,000. Another century mark was also reached in 
payments to policyholders, over $414,000,000 having been dis- 
bursed on that account. The insurance in force under ordi- 
nary policies has now reached the tremendous total of $14,- 
574,539,177, while industrial policies are held for $3,418,959,- 
484, making the total amount of life insurance protection in 
legal reserve companies $17,993,498,661. That vast sum is 
amply safeguarded, and in the course of years will be dis- 
tributed to millions of beneficiaries as the contracts mature. 





_LIFE INSURANCE TOPICS 





THE WEST. 





FEDERAL LIFE INSURANCE COMPANY, CHICAGO. 


Occupies New Home Office Building—President Hamilton’s" 
Successful Career—Company Progressing in Both 
Life and Accident Branches. 


During the month of March the Federal Life Insurance Company of 
Chicago moved from rented quarters into its own home Office building, 
and thereby caused much satisfaction to the officers through the reali- 
zation of the plan which had formulated in their minds some years ago. 
It is but twelve years since the Federal Life was organized, and during 
the past few years its business has increased to such an extent that 
the need for a permanent home was apparent, in order that the expand- 
ing business might properly be taken care of. The new building is located 
at 166 and 168 North Michigan avenue, in a section of Chicago’s great 
business district, highly accessible to all transportation routes and yet 
sufficiently removed to escape the noise of elevated and surface lines=> 
On a frontage of forty-eight feet, with a depth of one hundred and 
thirty, this twelve-story building is amply supplied with light and 
air, inasmuch as the rear abuts on Benton Place running through to 
State street, making virtually two fronts. The building is erected on 
caisson foundations, with an exterior of white enamel terra cotta, 
while the interior is finished in mahogany throughout, with mosaic 
floors in hallways and marble base. Four large elevators equipped 
with the latest safety devices will serve the needs of the tenants, 
while the absolute fireproof construction of the building will 
add to their sense of safety. The company will occupy the eleventh 
and twelfth floors for the present, and has already secured a very 
desirable class of tenants for the remaining floors. 

Isaac Miller Hamilton, the president of the Federal Life, has dis- 
played notable ability in the upbuilding of the company. He was its 
organizer in 1900, and has occupied the position of president from the 
start. A native of Illinois, having been born at Ash Grove, IIl., Sep- 
tember 6, 1864, he entered mercantile life at an early age, meeting with 
a degree of success fully warranted by his energetic work. He formed 
the banking firm of Young & Hamilton and, having studied law, was 
admitted to the bar in 1889. Further display of his activities was 
shown in connection with politics, and for four years he was a member 
of the Illinois Senate, and also served as president of the National 
Republican League. When he organized the Federal Life in 1900, he 
gave up a lucrative law practice, but his legal training has served him 
in good stead in handling the many problems which daily confront the 
executive officers of an insurance corporation. Mr. Hamilton has taken 
an active part in all movements looking to the betterment of the life 
insurance business. He was one of the organizers of the American 
Life Convention and served as its president in 1909-1910. 

At the close of 1911 the Federal Life had insurance in force of more 
than twenty millions, while its financial resources approximated three 
millions of dollars. It is in splendid condition to transact a large 
volume of business during the current year in its life branch, while its 
recently established accident and health department will afford its 
agents ample opportunity to increase their production. In another part 
of this issue of THE SPECTATOR there appear~ as a supplement an illus- 
tration of the company’s building and a portrait of President Hamilton. 





Empire Life Insurance Company, Seattle, Wash. 
At the annual meeting of the stockholders of the Empire Life of 
Seattle the capital stock was reduced from $1,000,000 to $255,000, with the 
approval of Insurance Commissioner J. H. Schively. This gives the 
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company a working surplus of nearly $700,000. The board of trustees 
was reduced to eleven, and now consists of Frank T. Hunter, Carl 
Bradley, Jno. C. Slater, Wm. L. Collier, Livingston B. Stedman and 
Dr. Chas. Theo. Cutting of Seattle, O. R. Farrar of New York, E. Mil- 
ton Stephens of Monroe (Wash.), D. K. McDonald and H. A. Flood of 
Spokane, and F. §. Buck of Vancouver, B. C. 

Carl Bradley, who organized the company, retired from the presi- 
dency, and Frank T. Hunter was elected to succeed him. Mr. Bradley 
will hereafter act as general manager, having entire charge of the 
insurance end. Mr. Hunter is a well-known banker of Seattle and has 
served the Empire Life as vice-president. Other officers elected were: 
Jno. C. Slater, vice-president; Wm. L. Collier, treasurer; H. A. B. 
Peckham, secretary; Chas. Theo. Cutting, medical director, and L. B. 
Stedman, general counsel. 

During its first year the company has written upwards of three 
millions of insurance and increased its assets by over $155,000. It will 
shortly enter a number of additional States. 





Independence Life of Chicago Reorganized. 

M. Mundhenk, former secretary of the Independence Life of Chicago, 
which is organizing in that city, is now secretary and active manager of 
its stock sales department. Former Mayor David 8S. Rose of Milwaukee and 
F. H. Taylor, who heretofore have had charge of the disposition of the 
company’s stock, have resigned from the enterprise. Under the old ré- 
gime, according to Mr. Mundhenk, practically no stock was sold, but 
since the change has been effected, dating from March 15, over $30,000 of 
stock has been sold, principally to Chicago business men. 





Liberal Life of Anderson, Ind. 

The Liberal Life of Anderson, Ind., which was recently acquired by 
interests identified with the Order of Moose, has been formally reor- 
ganized by the election of the following officers: J. J. Davis of Pitts- 
burg, president; A. H. Jones of Indianapolis, vice-president and gen- 
eral counsel; W. H. Hinton, secretary and actuary, and R. P. Grimes, 
former secretary of the company, assistant secretary and treasurer. 
Elected to the board were W. A. Kittenger, T. J. Nichol, S. L. Van 
Petten, R. H. Brandon, E. M. Oswalt and A. B. Lowden, all of Ander- 
son, Ind. This company starts anew with a proposed capital of $300,- 
000, the stock of which will be sold two for one. The secretaries of the 
various lodges of the Order of Moose, which number 950, will act as 
agents for the Liberal Life. 





German National Life Insurance Company, Chicago, III. 

Simon P. Gary, president of the German National Life of Chicago, 
has issued a statement showing the condition of the company as of 
March 1, which indicates that it is in healthy shape. The German Na- 
tional is but two years old and possesses total resources of $240,391. 
Against this there are liabilities of $109,448, so that the gross surplus 
to policyholders is $145,570, including the capital stock of $107,319. The 
legal reserve held amounts to $40,094 and trust funds of $21,124 are also 
included among the liabilities. The officers intend to push the com- 
pany’s interests with vigor, so as to make a good-sized institution. In 
addition to President Gary the officers are: Geo. H. Schneider, vice- 
president; Fred W. Ritzmann, secretary, and Fred A. Rauch, treasurer. 





Old Line Life Insurance Company, Milwaukee. 

At the close of 1911 the Old Line Life Insurance Company of Mil- 
waukee, Wis., had been in business little over a year and a half, but 
was able to make a fine showing of growth. It reported paid-for busi- 
ness for the year of $1,400,500 and had $2,033,000 in force. No death 
losses were reported during the year and $1,272,000 of the amount writ- 
ten was added to the sum in force. Assets amounted to $959,535, while 
the surplus to policyholders was $924,297. The company has just de- 
clared the first dividend on its capital at the rate of one per cent 
quarterly. The company is continuing to make good progress this 
year. 





Bankers Life of Des Moines, Ia. 

The Bankers Life of Des Moines will hold its first election under its 
hew articles of incorporation, by which it switched from a mutual to an 
old line basis April 9. The association formerly elected one director 
a year for five years. Hereafter there will be a board of seven directors, 
with two directors for a term of five years, and one for a term of three 
years. President E. E. Clark and Field Manager George Kuhns will 
probably be chosen for the five-year term and Clinton L. Booth, re- 
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cently transferred from Cleveland, to be superintendent of agents, 
for a three-year term. 





—The Merchants Life Association of Burlington, Ia., has been admitted to 
Arkansas, 

—G. P. Drew has been appointed general agent of the Home Life of New 
York for Cleveland, Ohio. 

—The Standard Life of Des Moines, Ia., reports a good business thus far this 
year, with death claims only fifty per cent of those for the corresponding period 
of 1911, 

—The Detroit Life of Detroit wrote $345,500 new business in February, making 
a total of $2,561,270 since organization, and is now endeavoring to reach the 
three-million mark by May 1. ; 

—The Life Underwriters Association of Lima, Ohio, has been formally organized 
by the election of officers. W. T. Feely, manager of the Union Central Life of 
Cincinnati, has been chosen president, 

—Bert Yocom, representative of the Equitable Life of New York for Lafayette, 
Ind., and vicinity, has been appointed instructing manager for the monthly pension 
bond insurance department of the Lafayette Life of that place. 

—Charles A. Wehmeyer, who had Indiana and Michigan for the Security of 
Chicago, will have Michigan exclusively for the Security of Chicago and the Re- 
liance of Pittsburg, when James A. Bawden takes the Indiana field. 

—The New World Life of Spokane, Wash., has been admitted to Oregon; 
The Bankers Reserve Life of Omaha, Neb., to Indiana; the Hartford Life, to 
Delaware; the Amicable Life of Waco, Tex., to Arkansas, and the Cosmopolitan 
Life of Atlanta, to Alabama. 

-—-Dr. C. H. Philpot, who is organizing a new life insurance company in Des 
Moines, has decided to call the new company the Cosmopolitan Life. The details 
of the organization are not as yet ready to be given the public, although the 
company expects to begin business April 1. 





THE MIDDLE STATES. 





Penn Mutual Life Enlarges New Site by Purchase 

The Penn Mutual Life of Philadelphia has added 25 feet to the Wal- 
nut street frontage of its plot at the southeast corner of Sixth and 
Walnut streets by the purchase of properties located at 524-526 Walnut 
street. These were conveyed to Louis W. Steeble, one of the company’s 
officers, last week by the Mutual Assurance Company for the Insuring 
of Houses from Loss by Fire for a nominal consideration. The site now 
owned by the Penn Mutual Life is 125 feet by 220 feet. 





J. B. Lunger to Supervise Agencies, Domestic and Foreign. 

President William A. Day, of the Equitable Life of New York, has 
announced that John B. Lunger, recently elected first vice-president of 
the society, will have direct supervision over the agencies of the Equi- 
table both at home and abroad, and further states that Mr. Lunger’s 
duties will not be restricted to these departments. In commenting upon 
the selection of Mr. Lunger for the office, President Day said: ‘I need 
not tell you that it is very gratifying to me to have this vacancy filled, 
and by a man so acceptable to me in all respects.” 





—William Temple Emmet, superintendent of Insurance of New York, will 
make his first formal appearance, since his appointment to that office, at an insur- 
ance gathering at the April meeting of the Life Underwriters Association of 
New York. 

—The Life Underwriters Association of New York wishes to secure one 
hundred new members during April, and an active canvass has been set on foot. 
A prize of $25 has been offered by a member for the best series of three letters 
setting forth the advantages of association membership. 

—Rhodes & Morrison, general agents of the Berkshire Life in New York city, 
dissolved partnership as of April 1. Fred H. Rhodes continues as general agent 


for New York and New Jersey, retaining his offices in the Postal Telegraph 
building, while Fred A. Morrison removes to Brooklyn, taking offices there in the 
Temple Court building as general agent for Brooklyn and Long Island. 

—H. N. Thayer of Erie, Pa., has been elected a member of the advisory board 
of the Standard Life of Pittsburg. The information is given us that Mr. Thayer 
is president of the H. N. Thayer Company, the largest manufacturers of baby 
carriages in the world, but it is not stated whether young policyholders of the 
Standard Life will receive a baby carriage when needed. The Standard’s business 
for March was as large as the writings for the first three months of 1911. Paul 
Heine of Lancaster, Pa., is also a new member of the advisory board. 





THE SOUTH. 


Official and Field Changes in American Home Life. 
The American Home Life of Waco, Texas, reports that Mervyn Davis, 
recently resigned secretary and actuary of the company, will remain as 
consulting actuary; and W. C. Dugger, Jr., formerly assistant secretary, 
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has been advanced to secretary. H. J. Pincus, formerly general agency 
superintendent and superintendent of agents, respectively, for the Great 
Western Life of Kansas City and the Equitable Life of New York, has 
been appointed superintendent of agents. E. D. Shumaker, formerly 
with the American Home Life, but who resigned to go with the Reliance 
Life of Pittsburg, has returned to the company as a special agent. 





New Old Line Company for Negroes. 

An old line legal reserve company is being organized at Washing- 
ton, D. C., by the National Benefit Syndicate committee of that city, of 
which R. W. Brown is president and Samuel W. Rutherford secretary 
and treasurer. This company proposes to operate exclusively among 
negroes, as has the National Benefit Association of Washington, which 
conducts a health and accident business and has paid for the past 
eight years an annual dividend of fifteen per cent. 





United Life and Annuity of Atlanta. 

Cc. W. Banks, D. D. Armstrong, O. F. Dinglehoff, E. V. Moore and J. H. 
Walton, all of Atlanta, Ga., have applied for a charter for the United 
Life and Annuity Company of that city from the State of Georgia. 
This company will operate as a mutual and will probably be under the 
personal supervision of Messrs. Moore and Walton, who are experienced 
insurance men, being, in fact, general agents under the above firm name 
of the National Life of United States of America of Chicago for 


Georgia. 





The Mississippi Life Underwriters Association has elected for the ensuing 
year the following officers: KE. L, Ragland, president; A. C. Crowder and J. C. 
Cavett, vice-presidents, and W. H. Pullen, secretary and treasurer. 

—The Life Insurance Association of Chattanooga has been formally organized 
in that city by the election of the following officers: Charles W. Biese, presi- 
dent; Harris K. Vance, vice-president, and J. L. Landress, secretary and 
treasurer, 

—The Inter-Southern Life of Louisville has announced the appointment of 
James H. Barr, for the past ten years assistant superintendent of the Louisville 
agency of the Prudential Life of Newark, to the position of general agent for 
Kentucky, with headquarters in Louisville. 

—Judge W. A. Day, president of the Equitable Life of New York, will visit 
the Kentucky agency May 6. On May 3 and 4 he will be in Wheeling, W. Va., to 
attend the twenty-fifth anniversary of the organization of the West Virginia 
ageicy, of which Thomas G. Sweeney, chairman of the executive committee of the 
general agents’ association, is manager. 


"INDUSTRIAL INSURANCE. 


Maryland to Investigate Industrial Life Insurance. 

A joint resolution was introduced in the Maryland House of Dele- 
gates last month by Mr. Newman, providing for a more thorough pro- 
tection to policyholders of industrial life insurance. It calls for the 
appointment of a committee of five, three from the House and two from 
the Senate, to investigate the affairs and business methods of all cor- 
porations transacting an industrial life insurance business in Mary- 
land. This committee is ordered in the resolution to report to the next 
legislature. 





Western and Southern Life Enters West Virginia. 

The Western and Southern Life, which has just entered West Vir- 
ginia, has opened offices at Wheeling, Parkersburg and Huntington. 
This company is the largest industrial company west of the Alleghenies. 
The assistant superintendents appointed at the above points are, re- 
spectively, E. E. Jack, V. G. Castle and Geo. F. Wolfe. Mr. Jack will 
report to the superintendent at Steubenville, 0.; Mr. Castle to the 
superintendent at Pomery, and Mr. Wolfe to the superintendent at 
Ironton, 





—One million a month for the first quarter is the report of the Colonial 
Life of America, of Jersey City, N. J. 

—Herbert Woolley has been appointed Reading manager of the 
Colonial Life of America, of Jersey City. 

—The Metropolitan Life of New York paid to beneficiaries during 
January and February benefits totaling $4,542,630. 

—R. E. Rodd, of the Carbondale (Tll.) district of the Metropolitan 
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Life of New York, has been promoted to the detached Du Quom as- 
sistancy. 

—The Colonial Life of America, of Jersey City, has appointed A. 
Brinkerhoff as acting manager in New York city. 

—A. C. Hazen, Jr., has been promoted by the Prudential of Newark 
from chief clerk to manager of the industrial dividend department. 

—An industrial life company is said to be organizing in Toledo, O., 
with a proposed capital of $100,000. Geo. J. Porter, formerly actuary of 
the Great Northern Life of Toledo, is credited with being its promoter. 

—The Colonial Life of America, of Jersey City, announces the appoint- 
ment of the following assistant managers: P. H. Kelly, West Philadel- 
phia; C. C. James, Mount Vernon; Jos. Lasker, Paterson, and J. M. 
Hoy, Easton. 


—The Prudential of Newark announces that W. W. Peters, assistant 
superintendent of the Cincinnati No. 1 district, has been made *super- 
intendent of Akron, O., and John C. Rubadeux, lately an assistant in the 
Toledo district, is now superintendent at Canton, O. 

—The Cherokee Life of Rome, Ga., has made the following appoint- 
ments: T. F. McMahon, superintendent of Augusta, inspector attached 
to the company’s claim department; Walter Culp, assistant in the At- 
lanta district, superintendent of the Augusta agency, and R. A. Cruig- 
head has been made assistant of the Emsley office, detached from Bir- 
mingham. 

—The John Hancock Mutual Life of Boston announces the following 
appointments and promotions: From agents to assistancies—W. W. 
Willis, at Cincinnati 1; C. T. Ingle, at St. Louis 2; B. M. Ballard, at 
East St. Louis; W. H. Glenn, at Newark; J. Lynch, at Fall River, and 
H. J. Burger, at Cincinnati. William G. Wallace has been made an 
application inspector at Brooklyn 5; E. W. Doyle, cashier at South 
Boston, has been appointed cashier at Springfield, succeeding J. H. 
O’Reilly, who was transferred to New York 1 as assistant cashier. As- 
sistant M. J. Savage has been transferred from Woonsocket to New 
Bedford. 

—The Life Insurance Company of Virginia has announced the follow- 
ing appointments and promotions: J. W.A. Humphries, assistant at Union, 
S. C., moves to Gaffney district, succeeding O. R. Huskey, resigned; W. 
©, Alverson succeeds Mr. Humphries; L. L. Chandler, agent at Peters- 
burg, has been promoted to an assistancy at Lynchburg, succeeding C. 
KE. Porter resigned; C. W. Millner of Roanoke succeeds W. C. Brittain, 
resigned, for the Radford district; A. L. Hupp of Danville takes the 
place of J. R. Bradley, agent-in-chief of South Boston, who recently 
resigned; C. M. Lutz of Wilmington becomes a member of the assistancy 
force in Lynchburg, Va. 





MISCELLANEOUS LIFE NEWS. 





Agency Changes and Appointments. 


Clarence H. Ratledge, by Hartford Life of Hartford, for Delaware; 
James V. Starrett, by Germania Life of New York, for three Nebraska 
counties; J. E. Kennefick, by Connecticut Mutual, for Eastern Iowa; E. C. 
Lester, by Indiana National Life of Indianapolis, for Georgia; E. M. 
Huff, by Cherokee Life of Rome, Ga., for Louisiana; L. L. Copeland, 
by Cherokee Life of Rome, Ga., for Alabama; Carmin L. William, by 
Equitable Life of Iowa, for Kansas; W. H. Stott, by Union Central Life 
of Cincinnati, for Kansas; A. B. Donaldson, by Phmnix Mutual Life of 
Hartford, for Oregon. 





—Arthur N. Des Champs, of the AZtna Life of Hartford, has been elected 
assistant secretary of the Insurance Institute of Hartford. 


-—-W. A. P. Wood has been appointed actuary of the Canada Life of Toronto 
to succeed Frank Sanderson, who recently resigned to become an independent 
consulting actuary. 


—J. Campbell Cameron, actuary of the Great Southern Life of Houston, Tex., 
has issued a pamphlet entitled ‘Treatment of Sub-Standard Risks,” which presents 
the subject in a very clear light. 


~—Following the recent issuance of a report by the British Crown Assurance of 
Glasgow, stockholders are offering their stock, which has a nominal value of 
£5, with £1 paid up, for sale at a discount of from 20 to 30 shillings. 


—Life insurance companies are invited to send representatives to the Second 
National Drainage Congress, to be held at New Orleans, April 10-13, as it is 
pointed out that the movement affcrds a great opportunity to improve mortality 
conditions in the low lands. 


—Alfred S. Pinkerton of Worcester has been appointed receiver of the Masonic 
Mutual Relief Association of Central Massachusetts, with offices at Worcester. 
This appointment was made by Judge Hammond of the Supreme Court at the 
request of the Insurance Department of the State. 
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April 4, 1912] 


Financial Standing and Business in 1911 of Life Insurance Companies of the United States. 





THE SPECTATOR 


Life Insurance 


The following tabulation shows the aggregate of life insurance business transacted in the United States for 1911, and the financial condition of the com- 


panies as of January 1, 1912. 


The figures are compiled from the sworn reports of the regular life insurance companies, 
ments, and are issued in advance of any State Department report: 


made to the various Insurance Depart- 





















































Total Surplus Premiums Total Total New Business | Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income Le ments to Disburse- Paid for in | Amount in Amount in 
COMPANY. | Assets, Unassigned) in 1911. in 1911 ggg ments in 1911 (Includ- | Force, Force, 
Jan. 1, 1912. Jan. 1, 1912. 1911. in 1911. ing Revivals) Jan. 1, 1912. in 1911 
$ 3 $ $ $ | $ 
AXgis Life, Denver, Col.. 302,099 247,230 91,849 126,968 19,265 107,375 1,577,500 | 2,583,500 3,500 
tna Life, Hartford, Conn.. 98,788,274 10,728,680 10,826,641 | 15,407,947 9,580,068 12,113,006 36,024,545 | 318,604,631 11,501,982 
Amarillo National, Amarillo, Tex.. 305,011 262,714 108,532 124,442 006 118,350 2, 4 2,500 3,192,000 2,239,500 
Astin Sahai; Ciltadiehin, Pi... 427,171 318,821 51,095 56,558 13,157 38,251 oie see pk ong ye 
American Bankers, Chicago, Ill........... 473,135 432,259 84,294 265,253 1,000 207,605 2,449,440 2,869,925 1,952,435 
American Central, Indianapolis, Ind....... 3,204,719 427,342 897,239 1,063,427 302,293 752,418 10, 359,296 30,124,100 3,348,073 
American Home, Ft. Worth, Tex.......... | 618,189 549,031 93,566 135,773 10,615 110,138 1,800,660 3,109,923 84,077 
American, Chicago, IIl...............-.--| 117,996 101,648 38,570 65,658 10,478 71,750 GSrr AS? | HEAR, "280 2360150 
American Iowa, Des Moines............-- 749,804 192,651 244,487 301,356 127,044 263,447 2,053,607 7.243 '609 1,221,229 
American National, Galveston, Tex...... 1,384,127 400,353 882,577 953,993 222,984 780,732 oer se0 TO aae ast Ons 
American National, petbers, | Va. 436,724 149,743 219,363 239,118 49,529 154,354 2,402,728 6,577,470 1,193,935 
Amicable Life, Waco, in 1,369,389 855,469 200,974 635,349 33,961 253,630 4,363,000 5,544,706 3,714,500 
Anchor Life, Indianapolis. Roan 81,376 106,959 55,8 62,012 671 47,494 648,500 1,671,022 317,255 
Anchor Life, Kansas City, Kan. aS ; 139,113 136,2 8,023 16,674 ad wiece 17,880 304,000 304, 304, 
Appalachian, Bristol, Va. bosictcemieradl 484,957 74,432 19,083 45,300 2,392 40,119 1,158,735 722,626 580,770 
Arkansas, Little Rock, Ark. *, ee cxaaovalel 132,453 113,232 128,653 130,283 45,230 131,527 64,058,906 62,391,845 965,844 
Baltimore Life, Baltimore, Md............ 2,039,928 354,206 788,326 876,666 301,448 | 645,231 et oO onl 01,021,988 
Bankers Life, Des Moines, Ia.*...........| 17,188,236 352,215 5,123,839 7,120,660 3,901,335 5,112,612 70,954, 490,604,500 39,456,5 
Bankers, Lincoln, Neb.. 4,909,422 1,352,668 1,030,523 1,242,553 192,720 451,916 5, 310, 409 31,596,791 1,938,842 
Bankers Reserve, Omaha, Ne ab. . 3,147,872 655,963 1,042,696 1,179,845 289,562 627,502 5, 233,223 28,118,915 1,767,215 
Bank Savings, Topeka, Kan.............. 325,385 263,517 74,699 94,665 5,290 63,280 1,165,771 2,415,697 407,176 
Beneficial Life, Salt Lake City.......... 528 913 228,960 207,896 240,362 31,760 124,867 ca eeree by pet ys 
Berkshire, Pittsfield, Mass...............| 19,792,633 1,715,734 2,405,368 3,315,552 1,864,887 2,399,314 anner eet no oa 4 ee 
— ‘ 003, 832,4 
Boston Mutual, Boston, Mass. . 1,506,849 36,809 691,237 757,023 253,971 511,492 ¢1,092,394 <6, 962, 866 294.181 
California National, San Diego, ( "ee 292,925 285,761 31,818 84,366 pied 44,676 1,010,973 1,010,973 1,010,973 
Capitol Life, Denver, Col.. a 962,234 215,926 412,078 468,418 125,130 330,594 3,345,887 11,104,822 1,086,531 
Cedar Rapids, Cedar Rapids, e.. re 181,11 70,713 80,043 87,537 245 45,856 715,970 2,521,095 366,725 
Central ot U. S., Des + Oo oe tee 1,952,407 383,146 640,699 747,175 148,347 399,616 5 838,274 20,565,577 2,651,975 
Central Life, Ottawa, Ill.. ae 30,780 140,854 210,804 228,280 39,877 | 137,806 2,546,630 | 6,269,130 1,232,018 
Central Life, Fort Scott, Kan.. 181,504 28,633 95,714 106, 192 19,197 | 59,621 462,750 2,661,416 —99, 
Central States, Crawfordsville, Ind........| 88,189 81 596 11,863 22,927 554 15,167 319,617 | 502,958 259,708 
Central States, St. Louis, Mo.*......... 511,469 482,278 78,969 99,040 3,011 119,813 2,288,500 | 2,274,500 2,274, 
Cherokee, Rome, Ga.. os ae 293,335 251,786 47,205 629,764 22,842 353,332 b7, 771,050 63,531,387 63,166,100 
Citizens National, Anchorage, Ky... 2,184,440 766,213 557,444 764,673 255,379 617,138 5,637,612 | 19,304,650 641,982 
Cleveland Life, Cleveland, O°. ates 476,963 235,460 167,704 187,136 6,365 109,592 2,664,154 | , 585, 2: 1,444,901 
Columbia L. and T., Portland, Ore. Lae exes | 374,289 231,301 119,567 147,254 31,375 117,169 744,045 | 4,527,018 1,026, 585 
Columbia Life, Cincinnati, () een d731,209 @203,876 43,865 175,998 36,104 105,868 1,451,175 | 5,568,188 128,700 
Columbian National, Boston, Mass. | 47,447,585 dl, 455, 918 1,549,114 3,036,950 519,591 | 1,319,359 8,569,286 50,639,838 358,538 
Columbus Mutual, Columbus, O........ .. | d224,830 147,215 98,221 113,200 7,429 | 68,688 1,213,784 2,597,994 843,244 
Colonial Life, Jersey City, N. J.......--..| 1,806,969 265,088 935,240 1,071,195 320,049 831,229 | 7h OO 028, 6 059) 1,261, 74 
| 
Commercial L. and C, Prenat | 2 eee 270,870 254,890 39,487 CU | ee 65,844 1,104,500 1,279,000 1,036,500 
Commercial, Indianapolis. . eemeel 148,749 23,954 68,958 79,451 19,907 68,700 oueee anor Barony 
61,323, 66,522, c482, 
Commonwealth, Louisville, “a | 725,496 224,500 402,423 419,482 101,688 307,369 64,342,253 66,244,689 61,244,750 
Commonwealth, Omaha, Neb. . Shey 300,094 276,241 72,681 88,547 9,200 | 74,758 1,536,870 2,111,870 1,463,870 
Connecticut General, Hartford, Conn Be anon 10,955,027 1,486,727 1,783,060 2,295,392 861,782 | 1,319,639 11,619,808 56, 367, 863 7,323,491 
Connecticut Mutual, Hartford, Conn...... 68,842,290 3,351,696 6,426,780 9, 707, 521 7,532,294 9, 263,227 19,928,767 199,154,900 8,065,123 
Conservative Life, Wheeling, | a ee 250,775 195,086 53, 582 ,059 69, 252 1,464,885 2,261,515 1,073,246 
Continental, Chicago, IIl.*. , 146,987 145,162 3 55, —- 2 20a 10, 502 146,326 141,326 141,326 
Continental L. I. and L., Salt Lake C City. . 893,999 309,609 281,356 335, 348 61,253 231,837 2,980, 57: 7,588,700 1,032,885 
Continental, Wilmington, Del.. F 380,173 224,356 188,731 231.103 29,527 | 115,194 3, 145, "310 7,085,189 2,322,661 
| 
Dakota Mutual, Watertown, S. D.. 621,038 314,627 225, [ 301,416 36,833 155,297 3,304,126 6,530,588 1,375,394 
Dakota Western, Watertown, S. D.. 172,529 152,605 1733 92,729 065 | 71,260 1,445,000 1,920,500 661,000 
Des Moines Life, Des Moines, Ia. . 3,474,907 503,521 3: 055, 530 1,232,410 529,614 | 860,726 5 805, 202 30,950,292 1,386,384 
Detroit Life, Detroit, Mich.*............. 224,306 209,558 49,5 341,248 seman 184,357 ,772,970 ,729, j 1,729,970 
Empire Life, Atlanta, ee aes Se ernexies 1,077,863 62,351 672,973 821,599 252,143 645,055 9, 294 20,104,012 1,186,294 
eo Life, Seattle, Wash.*... oh 999,720 910,913 13,302 66,524 250 16, 662 "728,250 78,750 678,750 
Employees L. and C., Hammond, Ind.*... 56,556 53,54 14,956 27,417 riers 0,035 501,000 501,000 501,000 
Equitable of New York.. ea 503,867,097 84,404,591 52, 882, 149 76,322,932 54,921,301 65, 702! 151 126,055,526 | 1,375,441,460 28,282,768 
Equitable of Iowa, Des Moines, Ia... 11,200,764 ,592, ,961,562 2,517,781 62,393 1,298,738 Pegg yg 6,592,004 
Equitable, Washington, D. C............. 310,670 137,523 193,330 221,460 64,731 203,566 +500" 548 796.674 00S 3 
Equitable, San Antonio, Tex. . 251,132 231,539 38,132 53,951 18 67,287 1,175,000 1,374,000 1,067,000 
Eureka, Baltimore, Md.. gate 234,590 100, 247, 332 257,520 88,181 236,958 63,360,373 64,282,520 6438,651 
Farmers and Bankers, Wichita, ‘Kan.*.... 429,268 420,084 2004 240,162 69,465 ,845,295 1,845,295 1,845,295 
Federal Life, Chicago, i: ie “i 2,913,679 00,90 so 740 874,248 370, 450 652,965 6,171,110 20,047,378 3,140,151 
Fidelity Mutual, Philadelphia, Pa... a 24,142, 952 2,222,997 4,741,405 6,010,956 2, 493, 477 3,559,211 13,232,698 128,290,057 2,071,213 
First National L. and A., Pierre, S. D. 484,52 212,822 1 499 217,893 34,505 151,859 55, 2'751.088 10,200 
First National of America, Tacoma, Wash. 218,898 156,849 61, 885 77,201 5,838 60,333 686,662 1,843,162 278,662 
Florida Life, Jacksonville, Fla. . d §22,882 177,519 265, 205 297,323 74, = 276,264 3,647,462 8,542,693 2,224,090 
Forest City, "Rockford, . |) Aap 133,185 101,932 26,365 51,249 14,102 1,494,500 1,414,500 1,414,500 
Fort Worth, Ft. Worth, Tex.. 303, 439 151, "315 133,725 85 11, 43 84,571 1,768,686 4,153,597 1, ‘078, 151 
Four States Life, Texarkana, Ark.*.. 110,660 102,902 23,95 ) 7 | er er 88,693 603,000 597,000 597,000 
Franklin Life, Springfield, Ill.. ‘ 5,732,086 1,001,075 1,317,490 1 one 843,627 1,285,164 | 8,909,860 42,410,962 2,389,852 
Georgia Life, "Macon, Ga.. oe 877,163 2644,015 96,153 9,917 794 137,851 | 2,228,992 3,374,665 1,148,674 
German-American, Denver, ‘Col. ae 216,014 185,772 5,165 a 161 Preey 26,28 40,000 7 140,000 
German- American, Omaha, Neb...... 268,250 29,237 170,586 180,033 40,028 86,7 426,500 658, —127,650 
Germania Life, New York...... 46, 786, 132 6,526,752 5,676,807 (> 795, 550 4.747,361 6.309,074 16,202,996 131,675,557 5,771,583 
German Mutual, St. Louis, Mo..... 3 02; 269 154,078 114,772 446 63,300 87,936 305 3,267,845 298,071 
German National, Chicago, Ill. ! 245,120 131,723 57,176 140,754 32,157 84,746 1,055,079 1,447,433 —359,539 
Girard Life, Philadelphia, Piven: 791,810 488,223 169,143 585 39,086 119,009 1,221,893 4,476,031 697,712 
Great Northern, Grand Forks, N. D.. 63,793 57,170 20, 24,626 2,000 18,824 668,000 72, 639,000 
Great Northern, Toledo, O.*.......... 153,426 148,126 25,230 ale tiéCK KR HKwe 58,578 782,750 777,750 777,7 
Great Northern, Wausau, Wis.. WR 304,965 233,853 | 65,673 81,691 8,073 51,935 1,401,000 2,182,700 1,074,525 
Great Southern, Birmingham, i ee 280,674 189,528 | 106,210 124,057 22,852 85,361 1,389,500 3,175,000 417, 
Great Southern, Houston, Tex. . Ee 1,078,243 886,026 | 277,957 325,279 20,730 264,538 5,825,278 10, 057, 028 4,600,868 
Great Western, Kansas City, a 1,091,951 161,545 481,746 539,761 90,961 289,383 5,247,341 14,740,652 1,734,577 
Greensboro Life, Greensboro, N. o: 968,295 242,946 386,224 431,535 106,614 262,752 3,413,379 11,629,870 ,607,581 
Guarantee Life, Houston, Tex. . 745,317 260,481 414,039 449,935 52,966 262,465 3,015,104 13,708,3 706,496 
suaranty Mutual, Davenport, : a aa 306,951 155,007 74,544 117,196 20,470 98,026 87, 2,195,823 101,708 
Guardian Life, . SS, | ee 189,362 174,882 30,360 40,904 3, 38,823 952,000 1,144,500 886, 
Hartford Life, "Hartford, Conn.. aie 5,5 502,211 1,201, 390 2,342,870 2,580,917 1,663,647 2, 254, 309° 7,491,535 52,691,720 1,083,686 
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Life Insurance HE SPEC A O R [Thursday 
FINANCIAL STANDING AND BUSINESS IN 1911 OF LIFE COMPANIES OF THE UNITED STATES.—Continued. 
Total Surplus Premiums Total Total New Business Whole | Gain in 
itte i i Payments to Disburse- Paid for in Amount in Amount in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income y S 4 ! 
3 2 1911. in 1911 Policyholders ments in 1911 (Includ Force, Force, 
COMPANY. Jan 1 1812. ena. _ in 1911. in 1911. ing Revivals). | Jan. 1, 1912, in 1911. 
; ; 62.484 1,000 * 39,270 $36,830 1,440,330 714,330 
; ¥ 43,755 ” ’ ’ ’ ’ ” ’ 
Home ot New Vor ee ARs] g.ggrr azo | i.gawagd | a.stzzsa | saaaieri | a,s00.865 | 9,733'905 | 12,885,151 | s0soar700 | a,saa-782 
eee ’ , . ¢ & eoecee d ’ 4 . , \s ‘4 
Home of Oklahoma, Okiahoma City*.. 142,097 116,877 36,299 99,7 foeecven £2'182'108 5,836,088 1,130,668 
Home of America, Wilmington, Del....... 302,224 130,843 246,129 292,555 71,501 pies 62,386,008 62,740,828 61,016,309 
Home Mutual, Topeka, Kan - 12,215 6,675 17,374 29,617 2,235 ar 1,494,250 816,750 65,750 
ad ong 2. hg plennae 323°699 274.646 52,698 73,438 1,000 67,35 1,087,964 1,718,405 193,319 
eho State, Botee, a... 8,971,267 887,183 1,883,536 2,321,104 869,101 1,640,513 16,105,055 60,215,905 6,096,863 
Ime bec Baur at | aaa) kom) Migeaat | kat) Ip | Higa | Heals) eee | Tee 
Indemnity L, and’A., Minneapolis, Minn. 147,158 | 114,208 spl ‘ 152.847 883,000 1,808,000 c46,300 
Independent Life, Nashville, Tenn........ 276,217 226,427 119.592 178,106 31,754 , $872,755 61,671,486 6208,748 
246,213 151,348 224,216 39,997 139,090 2,245,399 5,057,313 1,304,120 
Lions lie deen inl... 300,941 24.203 142,286 156,925 25,764 80,008 | 1,204,002 | 4,451,264 2730 
Intermediate, Evansville, Ind............ 636,491 199,713 128,742 90,098 36,710 "eon | eepead | = Rana 8120 
lntermountaia, Salt lake ae Utah* ates ety eon, 516.343 608°026 84,115 440,392 8,090,340 14,816,037 3, 043, 161 
seep ee poe u i e- se eeee scene 607.536 539,595 68,280 256,929 5,378 117,826 3,850,852 5,413,949 2/931,352 
nter-Southern, Louisville, Ky.. 138'420 101,054 41,970 49,118 7,185 35,733 653,500 1,755,000 446,000 
Iowa Life, Waterloo, Iowa... ; 47,108 593,500 988,500 335,500 
Jefferson Life, Oklahoma City, Okla... 142,269 127,141 20,145 aan - 689,621 689,541 689,541 
; Cc 1,026,378 459,984 350,278 395,047 86,141 234,955 3,931,088 11,115,942 ,410,80 
Jefferson Standard, Raleigh, N. C........- ee , 5 16.478,686 | 71,146,197 | 6342'377,838 | 19,367,220 
John Hancock, Boston, Mass.........-.-.| 82,831,246 10,398,130 | 22,212,355 | 25,844,266, 9,603,95 478, c43,122,635 | ¢266,860,658 | 23,554,911 
2 1,369,819 306,480 842,250 12,002,887 | 33,289,174 4,407,729 
Konses Ci 1 ihe, Kanene City, i aah 608476 “2177 M384 340 105,823 204,449 650,466 | 8,261,800 aig te 
La Fayette Life, = WUD obras agrees 281" "O85 141'820 104,286 i33° oe 22) 106 81,928 1,182,308 3,901,755 701,103 
Lamar Life, Jackson, sebieey 201/355 11,619 70,116 80,714 30,921 75,997 794,500 2,441,653 259,417 
Liberal Life, Anderson, Ind. . . mage 2.390.447 | 17,688,007 | 664,886,418 64,068,240 
Life Insurance Co. of Va., Richmond, Va,| 7,982,152 | 1,542,964 | 2,940,841 | 3,299,930 | 1,072,3 — 3,702,965 | 13,613,456 | 1,991,260 
Li ngage 630,855 217,173 225,642 274,659 30,473 145,713 1,894, 962 509,730 1,117,445 
Lincoln Masonel, ae en: | 129,815 123,048 32,577 74,889 1,000 46,209 1,091,372 90,372 1,090,372 
Lone Star, Da ak: tiote thidloaie, Ta. Sa 467,125 257,885 172,674 199,062 49,569 148,260 1,831,871 5,014,345 785,376 
Louisiana Natio! i no ‘nd oe 259/998 122'743 63,686 79,700 27,794 67,701 545, 715 2,872,070 —1,156,950 
esbaten, thew Vode". Li ..| 21,982,854 2,377,160 2,209,918 3,336,371 2,187,362 2,928,259 6,362,308 | 68,630,595 197,619 
63,428 16,691 63,714 779,500 1,715,000 535,550 
Marquette Life, Soeingtelt, ¥ BE apse Me aac 3.378812 bree aperiat 481.537 280,273 370,061 787,2 12 9, 303, 313 20,684 
Massachusetts Mutual, Springhcld, Mass...| 64,730,642 5,816,891 9,566,889 12,685,422 5,580,439 7,527,820 | 36,234,265 | 283,660,270 | 21,163,032 
seuenecomaets - —_ pring ~ . 1,934,476 66,458 474,512 587,997 114,384 379,747 8,453,496 20, 406, 095 362,521 
Meridian Life, Indianapolis, Ind.......... 66834 27,054 66,782 69,985 67,500 74,162 119,500 1,923,000 —26,000 
Methodist Ministers, Boston, Mass........ , , 21.570 50,206,891 277,544,014 | b1,596,861,726 584,262,602 
Metropolitan, New York..............--.] 352,785,890 | 40,621,430 | 82,339,846 | 98,006,302 | 34,421,57 ve neg | 182785079 | 803,016,361 | 99,764,097 
, See 11,651,439 886,268 1,437,492 2,018,906 1,487,048 1,918,054 6,506,069 7,978,271 518,116 
Michigan Mutual, Detroit, Mich. 084 232'261 305,941 324,257 29,998 "210,134 4,113,840 8,064,173 2,502,430 
Mid. Cont ve Detroit, Mic Ohi ie 381,468 325,547 358 148,815 14,200 132,809 3 309,204 3,974,586 2,647,654 
' 122,450 19,484 99,311 1,904,624 2,911,124 914,624 
Midland Life, aah City, Mo. 04,840 206,211 277 638 305,080 29,782 157,210 2,520,636 7,876,212 1,873,956 
5 semen) yng 7 hese og ~ ee 292,873 132,832 112,730 127,261 12,909 63,688 1,353,775 | 3,587,519 946,43 
> ent: dhe og eg 3,427,702 239,843 668,784 830,007 407,039 564,850 2'621,146 | — 20,124'097 650,518 
Rpeneeees Sees, Fe Pees tee... «--- °341'845 251 861 95,209 40,510 f 143,857 1,239,198 2,855,795 198,17 
Mississippi Valley, Little Rock, Ark....... 3,085,122 609,992 1,058,310 1,247,151 352,093 775,795 119,511 30,610,632 3,078,621 
Missouri State, St. Louis, Mo..........--. 525,828 459,072 109,489 183,166 11,81 107,840 1,844,000 ,840,0 1,695,500 
Montana Life, Helena, Mont. . 147,292,307 10,031,449 20,932,279 27,723,318 14,320,822 18,345,731 71,926,450 | 584,376,714 40,718,517 
Mutual Benefit, Newark, N. Ma 846,357 242,73 356, 392,019 143,968 279,698 63,563,812 610,237,391 61,098,788 
mere fo «gE ee Baltimore, sae 587,130,263 | 102,059,174 | 55,042,999 | - 83,826,181 | 57,052,289 | 67,642,625 | 141,014,371 | 1,504,974,662 | 40,950,266 
utual 0 ew 
: 9,160,290 4,895,342 6,239,030 18,074,902 | 172,678,655 5,417,429 
Seoaieead ite Sentnaies, V2. -20+--+-- ++ 1010336 Portes 11 968'923 2,382,678 2;116,493 2;781,255 8,349,260 | 46,363,046 1,378,011 
National of U.S. A., Chicago, Ill... 112127 109,516 8,082 : J Riiwerss 21,137 254,500 254,500 254,500 
National Temperance, a. = vaccieatee ta 58,440,119 6,409, 104 7,0eoe 10, 713, ye 5,080,611 6,72 7, areas aoe 232, ed po eae 
New World Life, Spokane, ‘Wash. eee oun 103,580/068 | 83,254'628 | 112, 576470 | 53,080,847 | 65,982°001 | 190,268'951 | 2,102,108 748 62,242,715 
New York Life, New York. . saw 1'380,718 119,310 282,938 "348.0 277,789 368,483 531,0 7,574, —722)788 
Niagara Life, Buffalo, N.Y... 0.0.04... 11357576 634,642 546,322 639,319 59,853 392,111 9,428,566 | 20,055, 435 4,537,004 
North American, Newark, “er J. covecneencs "401,486 115,269 198,616 216,067 25,665 127,696 2,847,670 7,056,607 1,791,920 
Berthare, Detoest, RECR...~+-+++++++ +++. 428,508 135,022 255,803 284,282 61,143 205,631 3,044,767 6,662,257 3,010 
orthern, , ‘ 
1,027,327 | —¢2,952,543 445,992 
ee eee 259,395 101,901 128,783 157,141 88,969 128,349 | 51,037,469 | __b1,052/409 6153,435 
: 5 ell 285,575,219 | 26,882,389 | 40,421,263 54,495,753 | 35,627,462 | 42,745,980 | 125,686,555 | 1,147,273,523 | 67,133,815 
Northwestern Mutual, Milwaukee, Wis... .. "487 738 566,277 1,190,913 1,515,629 1,719,633 2,056,120 6,853,525 27,806,369 964, 
Northwestern National, 1.” eee Minn.| 6311483 282,523 229,885 264,834 20,299 156,684 2,427,761 495,777 1,199,464 
Occidental, Los Angeles, Cal... 350,929 160,057 129,475 150,582 34,407 99,926 1,264,975 050,600 —358,865 
Occidental, Albuquerque, N. Mex......... 155,211 123,509 60,539 69,055 18,232 58,847 $846,825 61,471,583 627,936 
Ohio Burial, Cincinnati, 0............... 698,677 637,999 56,178 577,188 18,446 316,944 2,540,124 2,827,447 2,133,447 
Ohio National, oy ie eee 428,880 228,594 139,139 165,822 28,081 98,484 1,242,652 | 4,101,461 590,453 
Ohio State, Columbus, O 409,185 340,888 159,771 188,166 20,435 160,717 3,085,748 | 4,645,536 2,083,536 
Oklahoma National, Oklahoma Ci City, ¢ Okla. 507,555 186,260 248,845 462/441 106,547 253,026 | 63,519,289 8,174,495 | g—2'293°447 
: 20, 67,038 111,207 oe 61,247 1,389,500 2,037,500 1,267,000 
Old Line Lite, Miwaukeo, Wis........... 308,070 123,541 188,474 208,305 34,527 115,545 1,730,124 5,222,000 951,395 
Oregon Life, Portland, Ore.............. 134,214 82:714 21,817 54,852 _ §,000 41,088 1,012, 1,330,000 760,500 
Our Home, Jacksonville, Fla... 0.2.2... 22,493,186 2,394,468 4,622,890 5,784,452 1,887,678 3,322,636 19,706,114 | 122,514,447 8,031,813 
Pacific Mutual, Los Angeles, Cal... Sea 121.591 117,443 11,07 44,464 faese 32,590 436,304 409,804 409,804 
Peninsular Life, Detroit, Mich.*....-..- 126,487,055 16,961,157 19,636,495 | 25,924,092 | 12,680,364 16,902,270 | 73,134,301 | 532,550,097 | 32,987,035 
Penn Mutual, Philadelphia, sine 196, 07,033 39,504 89,111 206 33,751 2,406,300 2,783,520 1,928,550 
Peoples Life, Chicago, Ill... . 240, 183 141,351 109,857 127,576 11,094 78,245 1,586,500 3,506,722 1,032,762 
Peoples Life, Frankfort, Ind...... vee ¢2,394,057 5,780,342 1,700,842 
Peoria Life, Peoria, Il 322,280 143,863 251,522 265,371 40,633 181,366 "360°6 52°51 1,915 435'835 
a delphia Life, Philadelphia, Pa.. 2,873,769 858,147 867,981 1,000,491 339,052 614,491 4,460,468 |  29'394,550 1,100,347 
a , ’ ee ee 
} 2,054,281 5,038,329 6,662,172 3,221,121 4,498,890 | 19,116,483 | 135,897,216 9,546,600 
Phenix Mutual, Hartford, Conn.......... eae "172118 73,955 84,034 19,056 76,544 599,205 | 2,055,655 218,374 
Pioneer Life, Kansas City, Mo............ 236,335 136,025 124,602 135,909 ; 81,727 2,087,330 4,376,614 1,387,840 
Pissoer ie, Farge, BW. D.......0.-++---- 24,045,822 2,331,781 2,728,256 3,959,373 2,866,552 3,714,591 17,795,409 87,768,918 7,844,946 
Pittsburgh L. and T., Pittsburgh, Pa....., 10,618,384 355,41 1,980,061 2,636,789 2,264,749 2,868,778 2,317,233 53,781,409 | —8,927,552 
Postal Life, New York................. +. 186,308 155,394 65, 120,662 cates 61,711 1,364,601 130 1,118,881 
peas Sie, Dread Rapids, Mich. .... 5,001,632 754,050 594,29 819,757 246,853 805 1,847,249 16, 652,998 *242'608 
ceetynin Sates, = Siena, Pe. 286,879 170,651 123,546 139,480 121444 83,733 "466,241 20,116 811,741 
Protective Life, Ie Philadeint 77,783,777 11,186,529 9,323,749 13,020,537 7,724,987 9,657,964 37,864,775 253°319°009 20,569,333 
Provident L. and T., Philadelphia, Pa. 27.078.415 | 49,529,961 | 303,630,556 | 61,239,743,380 | 96,391,363 
Prudential, Newark, N. J................| 258,824,978 | 47,703,706 | 70,264,140 | 81,323,615 1078, 529, 136,456,522 | 778,755,960 | 70,849,628 
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Pe Total Surplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Recelved Be Income He see to Disburse- Paid for in Amount in Amount in 
COMPANY. Assets, Unassigned) in 1911. n 1911. oy ments in 1911 (Includ- Force, Force, 
Jan. 1, 1912. | Jan. 1, 1912. in 1911. _| ing Revivals). | Jan. 1, 1912. in 1911. 
. . , . . . 61,946,447 617,034 917,034 
Prudential, San Antonio, (> arr ee 146,802 106,099 10,014 80,373 885 36,813 £196,500 ¢195,500 ¢195,500 
Puritan, R. I., Providence, R.I........... 305,750 188,396 71,005 87,896 22,554 58,396 459, 1,801,596 38, 
Register L. and A., Davenport, Ia....-.... 1,007,615 23,416 204,438 255,777 85,986 131,953 888,428 6,449,808 654,103 
Reliable Life, Indianapolis, Ind........... 241'321 103,884 66,871 77,78 18,141 56,340 683,477 2'572'885 188,828 
Reliance Life, Pittsburg, Pa.. 3,174,314 1,275,242 1,034,559 1,181,809 219,490 986,118 13,380,290 | 307821885 | —7,139,950 
Reserve Loan, Indianapolis, Ind... 2'541.351 264,887 638,393 6.633 170,047 524,365 948,91 "507,210 718,455 
Rockford Life, Rockford, Iil.. 39,637 126.001 27,549 34.508 1,45 36,103 , 1'102'500 51, 
Rome Insurance Co., Rome, Ga.. 301,864 247,910 206,874 348,480 104,279 337,075 615,572,768 69, 405,802 65,754,929 
Royal Union, Des Moines, Ia............. 3,432,067 213,262 921,616 | —_1,120°604 352,589 683,528 4,692,550 | 25,547,644 2'459,458 
Sam Houston, Dallas, Tex............... 330,266 171,200 187,013 | 216,070 5,070 164,738 2'760,836 5,580,715 585,7 
San Antonio, San Antonio, Tex........... 485 700 401,252 136,269 | 168,030 6,830 113,269 2,710,5 4,083,650 1,454,630 
San Francisco, San ne aad Cal. cones 527,558 462,582 69,142 143,541 3,292 70,935 71,371,320 3,107,310 71,266,100 
Scandia Life, Chicago, Ill. ¥ 1,166,713 542'079 476,030 | 524988 216,807 383,955 3,228'335 15,974,329 1,899,927 
Scranton Life, Scranton, Pa.. AER > 1,100,404 397,199 670,128 | 742,259 133,262 477,315 8,384,808 17,211,194 ,063,1 
Security L. and A., Greensboro, Ne... 1,493,598 223,498 537,121 | 607,910 135,572 312,963 4,105,868 15,253,867 2,261,693 
Security of America, Chicago, Til. ; 2,246,256 942,407 498,161 | 583,527 155,030 420,456 4,739,457 15,127,339 49,9: 
Security Mutual, Binghamton, N. Y. 6,264,299 555,521 1,575,757 1,847,571 934,353 1,411;305 6,688,218 "803.977 | —1,425,439 
Security Mutual, Lincoln, Neb............ 8711994 | 205,106 09,641 259/557 62/226 125,296 1,096,123 6'632,064 347,456 
South Atlantic, Richmond, Va............ 1,107,332 266,598 384/839 471,699 97,480 257,635 3,860,213 13,370,108 2,464,458 
South Bend, South Bend, Ind............. 73,101 15,799 | 33,304 6.69 3.156 44,824 1,241,250 2'038,170 30,670 
Southeastern Life, Greenville, S. C........ 297,953 81,576 | 130,053 146,398 25,476 97,144 2,659,770 4,965,813 1,668,645 
Southern L. and T., Greensboro, N.C... 1,075,763 580,191 | 279,091 339,089 40,390 189,085 2'643,077 8'884,490 1'866,813 
Southern National, Lyndon, Ky.. 40,676 272,241 | 90,083 227,258 18,325 106,954 1,607,000 2,499,500 696, 
Southern States, Montgomery, Ala. 902'410 172'537 | 537,051 587,833 167,637 401,000 4,975,833 14/801 ;487 2,301,001 
Southern States, Charleston, W. Va 571.897 279,238 | 164,893 195,046 47,265 116,623 1,515,577 621.1 514, 
Southern Union, Waco, Tex..... 279,155 213,059 103 190 130,082 15,257 107°738 71,520 2'960,962 1,098,982 
Southland, Dallas, Tex. . 716.799 393,297 362,158 442'524 43,756 358,594 5,175,358 10,387,324 1,684,459 
Southwestern, Dallas, Tex. ie 1,659,898 399,851 557,292 628,372 128,813 356,828 4,846,345 16,857,981 "342,342 
Standard, Des Moines, Ia................ : 67,727 5,137 71,391 73,130 9,244 72,278 869,500 3,439,300 000 
Standard, Camden, N. J..............0.. 167,174 133,535 21,023 38,380 "283 26,692 382,000 626,750 | 121,500 
Standard, Pittsburgh, Pa.*..... 507,227 336,640 176,645 217,843 44,768 135,600 2,323,450 6,121,450 | 787,950 
State Life, Indianapolis, Ind.. 10,863,513 1,609,415 2,342,900 2,903,594 1,033/355 1,727,844 14'368,192 | _ 86,924°590 6,152,424 
State Mutual, Worcester, Mass. .. 39,266,246 4°170,082 5,398,196 7'161.644 3'753,542 4'861/309 17,628,434 | 147/892'354 462 
State Mutual, Rome, Ga.. 3,838,145 333,104 | ‘1,227,620 1,415,877 726,727 1,223'608 5,087,726 |  33,511.168 a 368 "363 
Tennessee Life, Nashville, Tenn.. 50, 207,164 | 67,534 94,24 7,085 81.910 1,430,000 2'610,500 701,000 
Texas Life, Waco, Tex............-..... 757,839 253,526 | 279/879 348,349 116,320 207'904 1°243.840 7'154,459 
Toledo Life, Toledo, O.*............ 172246 149,680 | 63,517 136,673 1,035 82'163 2'087.700 2'078,200 2,078, 
Travelers, Hartford, Conn... ssc] 68,020,979 5,321,783 | 7,774,311 11,194,751 4,427'391 6,886,006 | 39,052,258 | 249,720,584 | 20,897,248 
Two Republics Life, El Paso, Tex.*....... 304,071 264,836 | 29,099 223'064 000 64,869, 1,064,000 1048 1:048'000 
Union Central, Cincinnati, O.....-.......|  87,237'923 16,003,583 | 10,947,556 16,089,382 7,569,783 10,284,662 | 38,332,277 321°459,366 18,446,086 
Union Life, Chicago, Il. 235,710 118,456 | 169,496 266,188 21,313 213,833 2,124,850 5,295,514 | —1,277,570 
Union Mutual, Portland, Me.. 17,889,699 1,615,315 | 2,251,028 3,024,174 1,685,205 231'925 5,393,566 | 62,104,245 758,887 
U. S. Annuity and Life, ‘Chicago, ill. 747.071 318,883 | 310,342 344,608 "218 209:761 3,848,801 9,753,254 | ‘1,805,803 
United States, New York. Re 8.434.181 534,716 | 871,115 1,305,908 1,196,702 1,479,025 1,566,622 |  28,023'991 | —1,555,901 
Volunteer State, Chattanooga, Tenn....... 1169'881 134,713 | 623,544 585,959 169,708 391,204 "643,007 16,795,700 | 2,402,826 
West Coast, San Francisco, Cal........... 873,095 176,733; 545,028 676,330 106,009 538,434 aT & rf S| oo 
Western and Southern, Cincinnati, O...... 6,122,365} 364,242 | 2,901,350 | 2,680,274 872,205 | 2,072,206 | 20478780 | MT-ANG.127 | 66,288,802 
Western Mutual, Council Bluffs, Ia. 49,768 | 8,648 | 49,429 50,880 5,620 1 36,362 1/089,500 1,844,720 271,110 
Western Mutual, Aberdeen, S$. D........ 27,615 | 2,968 | 14,841 16,073 4,893 11,519 141, ,000 —86,500 
Western Reserve, Muncie, Ind.. 152,906 | 80,953 | 22,501 97,785 9,881 22,145 150,150 1,236,676 —11,859 
Western States, San Francisco, Cal........ 1,385,826 | 1,295,669 200,099 264,642 6,001 253,387 4,356,575 5,140,775 3,588,925 
Western Union, Spokane, Wash. . - 816,117 318,872 | 387,042 435/844 49,677 253,576 4,207,431 12'290,115 2:788,490 
Wichita Southern, Wichita Falls, Tex. *, xe 178,326 | 162,503 | 17,805 91,053 amead 28,340 557,140 557,140 557,140 
Wisconsin Life, Madison, Wis... wind 334,022 24,189 | 49,660 67,653 42,478 56,480 147,227 1,535,651 Mere 
Wisconsin National, Oshkosh, Wis........ 358,998 246,515 | 78,007 291,408 16,907 ize | =I) ee aityeyt 
Agaregates, December 31, 1911 (235 cos.)..| 4,162,644,712 | 603,250,431 | 632,116,950 | 834,413,254 | 414,264,796 | _569,536,687/| ©2,000,177,588 roth 050, | Aree 
Increases in 1911.......0....csses0+++0-] 288,565,737 | 45,448,623 | 38,694,204 | 54,724,910 | 26,911,528 | 29,202,293{| 253,004,798 beaee- | aes 
Aggregates, December 31, 1910 (211 cos.)..| 3,874,078,975 | 557,801,808 | 593,422,656 | 779,688,344 | 387,353,268 | 540,334,454 operas ranean eee | Creat 
Aggregates, December 31, 1909 (189 cos.)..| 3,643,857,971 | 545,172,717 | 565,228,893 | 748,027,892 | 360,730,004 | _ 505,360,483 | “1,094,301,879 |c12513,125,180 <b63,092,590 
Aggregates, December 31, 1908 (161 cos.)..| 3,399,661,697 | 484,610,140 | 545,849,752| 704,085,620] 336,900,834 | 468,874,1551  “1,451,830,726 <11873, See | eat e00, 308 
| i ’ ’ ’ 
Aggregates, December 31, 1907 (156 cos.).. 3,065,958,459 | 344,377,128 | 532,716,885 | 678,199,915 | 304,341,134 | 439,785,705) 1,363, see tes |Gnore 119, se eee 
| | — 
a * Commenced business in 1911. 6 Industrial business. ¢ Ordinar y business. d Includes accident branch. g Including reinsurance. — The minus “sign (—) - 


indicates a decrease in insurance 
1911 figures including a large 


in force. 


r Exclusive of reinsurance. 
company formerly classed as an assessment institution. 





F IRE IN SURANCE TOPICS — 





NEW YORK SURVEYS. 


The Seddon Underwriting Case.—The decision in the Seddon case 


forbidding the issuance of policies in unauthorized companies upon 
tisks located outside of the State was a victory for ex-Superintendent 


Hotchkiss of doubtful utility, since the law has been changed pending 


the litigation exempting contracts covering risks “without the State” 
from the penalties provided for procuring or writing policies on 


Property within the State. 


It is intended to follow up the decision by 
appeals to higher courts, as the alleged offense took place prior to the 


new law. The lawyers have differed on the subject of territorial 
jurisdiction, and the litigation was founded upon a dispute whether 


t Difference in gain shown and insurance in force for 1910 and 1911 accounted for by 


the Legislature could take cognizance of a policy covering outside. 
Probably the matter will be thrashed out under the old law, but in the 
absence of proceedings actually begun before the new law took effect 
on the first of January it is difficult to see how the penalty can be 


enforced. 


Local Fire Losses Diminishing.—The March losses were more 
numerous than those of the same month twelve months ago, but in 
The first three months of this year 


amount of damage somewhat less. 


have been disastrous to the hope of profit; 
remarked, the year is quite young yet, and it is wonderful how a few 


favorable months will wipe out the disasters of the winter. 


but, as one old veteran 


New York and the Annex Question.—The annex question seems to 
be growing everywhere save in this city. The latest are the British 
Underwriters of the Scottish Union and National, and the Firemens 
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Underwriters, of the Firemens Insurance Company of Newark, N. J., 
which have entered Louisville, where the companies are already repre- 
sented. How long the exemption of this city from the operation of 
annexes of representative companies may continue is unknown, 

Only One Branch of Legislature Called for State Examination 
of Exchange.—The reported action of the Attorney-General of this 
State in an adverse decision to the legality of the Exchange in this 
city, which was announced in flaring headlines and bold-faced type 
by an evening paper a week ago, has not yet materialized. It appears 
from Albany advices that the Assembly resolution which called upon 
the Attorney-General to investigate the Exchange was never con- 
curred in by the Senate, and in consequence it is claimed that it is 
not binding upon the officials. The point seems well taken that the 
law officer would not be justified in taking the investigation away 
from the Insurance Department on the motion of any one branch of 
the Legislature. 

Rubber Fire Loss ‘Adjusted.—The losses on the crude rubber in the 
Terminal Stores 12, 14, 16 and 22 by the fire of January 17 have been 
settled at a small fraction over one per cent of the insurance involved. 
The damage was wholly by water, and over half the loss was the 
cost of reconditioning the property. There is an outstanding loss on 
rubber for the same fire which has not turned out so fortunate as the 
one first mentioned, and the report is that the company concerned has 
taken the property and is doing its own salvage work. 

Moral Hazard Payments Prevalent on Automobile Risks.— 
There are changes pending in the method of rating automobiles for the 
various risks aside from the fire hazard, and as soon as the terms are 
agreed upon they will be announced. The rates will be made on the 
hasis of age, condition and use, and the plan is to make specific rates 
on each registered car. The suspicion prevails that there has been 
extensive jockeying with automobile risks, and that the companies 
have been paying under the moral hazard losses beyond the actual 
damage. 

Lloyds New Class of Insurance.—The newest wrinkle in Lloyds 
practices in London is insuring shops against looting by strikers in 
the large cities. The next step will be to insure plate-glass against 
breakage caused by the activity of the militant suffragettes, which, 
according to Lloyds ethics, would be a mighty fine risk, provided the 
police did their duty. It is regarded as an excellent thing that we 
have no such experiments in insurance here and need not worry on 
that account. 

Seddon Underwriting Suit Decision Having Effect Already.-— 
We are advised that several of the surplus line brokers who have 
read the opinion of the court in the Seddon case have ceased taking 
risks on out-of-town property awaiting legal opinion on the effect of 
the clause in the new law. Better delay, they say, than a law suit with 
the State. 

Dutch Company Involved.—A surplus line broker is sore dis- 
tressed because one of his Dutch policies is threatened with delay in 
settlement on account of an out-of-town loss. This is not his first 
experience with the Dutch companies, although generally they are in 
good repute for honest adjustments. Perhaps they have not in this 
case disclosed their defense. 





BOSTON AND VICINITY. 


Company Members of Protective Department Assessed.—At 
the recent annual meeting of the Boston Protective Department, 
Charles F. Simmons of Wetherbee & Simmons, local agents for the 
Home of New York, was elected president and H. H. Whitney of 
Rice & Whitney vice-president. H. L. Hiscock and S, B. Reed were 
elected members of the board of directors, and Charles F. Simmons 
was re-elected to that body. The important business transacted was 
an agreement by vote to assess the companies $105,000 for the main- 
tenance of the department. 


Local Agency Changes and Appointments.—The Boston Board 
gains a new member this week through the appointment of Warren, 
Meade & Gale as agents for the Dutchess Fire Insurance Company of 
Poughkeepsie, N. Y., which has hitherto been represented in Boston 
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and vicinity by Rice & Whitney. William T. Furness, special agent 
of the Commercial Union of London, the Commercial Union of New 
York and the Palatine, and one of the most popular members of the 
New England Insurance Exchange, has been advanced to the position 
of general agent. The Boston agency of the German-American of 
Pennsylvania has been transferred from W. E. Davenport & Son to 
W. Porter & Co. 

Arkwright Mutual Examined.—The triennial examination of the 
Arkwright Mutual Insurance Company of Boston shows that the 
company has admitted assets of $2,103,328 and a surplus of $1,019,834. 





CHICAGO AND THE WEST. 

Edward T. Marshall Dead.—Edward T. Marshall, for many years 
in the surplus line business in Chicago, died last week of pneu- 
monia. He was the senior member of the well-known firm of E. T. 
Marshall & Co. 

Shipman & Wayne Get Mercantile Fire and Marine Under- 
writers.—Shipman & Wayne have been appointed sole agents in 
Chicago for the Mercantile Fire and Marine Underwriters Agency of 
St. Louis. 





NOTES FROM PHILADELPHIA. 

Additional Signers of Philadelphia Agreement of 1897.--lhe 
tiames of H. W. Brown & Co. as agents for the Century of Scotland, 
and C. L. Harper & Co. as agents for the Vulcan of New York, have 
been added to the list of signers of the Philadelphia agreement of 
April, 1897. 

Agency Changes and Appointments.—Charles Tredick & Co. have 
succeeded to the agency of the Concordia Fire of Milwaukee for 
Philadelphia and vicinity, which was formerly held by William C. 
O’Neill & Sons. Umstéad & Co. have been appointed agents of the 
Franklin of Washington, D. C., for this territory, succeeding George 
W. Reid. Edward W. Bair, former associate manager of the Hart- 
ford Fire, with James A. Payne, has been appointed by L. A, Burnett 
of Pittsburg, Pa., general agents of the Southern States Fire and 
Casualty of Birmingham, Ala., sole agent of that company for 
Philadelphia and vicinity. Charles W. McCue has been given an 
agency of the German Underwriters’ department of the Milwaukee 
Mechanics of Milwaukee. 

Insurance Commissioner’s Ruling Increases License Tax.—The 
ruling of Insurance Commissioner Johnson of Pennsylvania that all 
solicitors of companies must be classed as brokers and licensed as 
such unless their appointment as solicitor carries with it the right to 
bind the company and countersign policies, is making quite a stir 
among the offices, as many solicitors are employed by the various 
companies, and this interpretation would carry with it a cost of $10 
per license instead of $2 as heretofore paid. 

Suburban Underwriters Add to Protected Zone List.—Jhe Phila- 
delphia Suburban Underwriters Association has made the following 
additions to the lists of protected zones as per diagrams furnished 
members: To Class “B,” Bala, Cynwed, Merion (east of Pennsyl- 
vania Railroad only), Merionville, Telford and West Telford. To 
Class “C,” Dumont, Edge Hill, Glenside, Glenside Highlands, Penbryn, 
Roslyn Terrace and Weldon. 





THE MIDDLE STATES. 





Atlantic Fire of New York. 

H. S. Wilson and T. A. Duffey, both of New York city, together with 
Thomas Baker of London, Can., and others are organizing the Atlantic 
Fire of New York, with a proposed capital of $200,000. It is the inten- 
tion of the promoters to sell the stock at $200 per share, this being a 
premium of 100 per cent, to provide working surplus for the company. 
The board of directors will consist of fourteen members, including of- 
ficials of the company and directors of other fire insurance companies 
with whom reinsurance treaties and other business relations will be 
established. The English representative in the organization committee 
is C. W. Welsh of London, and the German representative Emil Birner 
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of Lickenwalde, near Berlin. Foreign interests will be represented on 
the board. It is the purpose of this company to conduct only a fire in- 
surance business and to confine its operations at the start to sections 
of various cities outside of their conflagration districts. The Atlantic 
Fire estimates its income for the first year of its existence at $300,000. 





Report on Equitable Fire. 


The New York Board of Fire Underwriters has issued its report on the 
Equitable building fire, which occurred January 9, 1912. It covers the 
following points: The origin of the fire, its spread, the methods used 
in fighting the flames, the property loss, the loss of life, the construc- 
tion of the building and the location of the vaults in which millions 
were deposited. It is an exceedingly detailed study of the catastrophe 
and teaches many lessons in its concluding paragraphs devoted to rec- 
ommendations against the repetition of such a disaster. 





Insurance Society of New York. 

The Insurance Society of New York was entertained this week by 
James Gaukrodger, chief accountant of the Commercial Union Assurance 
of London, who delivered a very instructive lecture on ‘‘Fire Insurance 
Accounting and Annual Statements.” The meeting, as usual, was well 
attended, and was held in the rooms of the New York Board of Fire 
Underwriters. 





New Jersey’s New Insurance Commissioner. 

Professor Henry Jones Ford of Princeton, N. J., has been appointed 
Commissioner of Banking and Insurance of New Jersey, to succeed 
Vivian M. Lewis, the present incumbent, whose term of office will 
expire April 15. 





The German Fire of Pittsburg celebrated its fiftieth anniversary last week. 

—William Sohmer has been appointed agent of the Sovereign Fire of Toronto, 
Can., for New York city. 

-J. M. Stoney, Jr., has been appointed special agent of the Jefferson of Phila- 
delphia for Pennsylvania and New Jersey. 

—Harry D. McCandless, of the prominent Pittsburg insurance firm of W. G. 
McCandless & Sons, died on March 26 of pneumonia. 

—Captain James L. Burnett of the Brooklyn Salvage Corps died recently from 
the effects of blood poisoning following an amputation operation. 

—The Board of Fire Underwriters of Pittsburg has adopted a new schedule of 
rates on breweries which, according to estimates, will cause an average reduction 
of about twenty per cent. 

—Pendleton & Pendleton of Brooklyn have been appointed sole agents of the 
German-American of New York, Phoenix of Hartford and the Springfield Fire and 
Marine of Springfield for that city. 

The New Jersey Legislature adjourned March 29 for a recess to last until 
April 10, On that date it will reconvene to act on vetoes, and on the following 
day, April 11, adjourn for the year. 

—Charles W. Cutting, special agent of the Insurance Company of North 
America for Western Pennsylvania, has resigned to become special agent of the 
American of Newark for the same field, with headquarters at Pittsburg. 

~-The Newark Fire of Newark has called its field men to the home office April 
9 for a conference and inspection of its new building, and will give a dinner in 
New York city April 12 to the directors, departmental heads and field stan. 

—The New Jersey Legislature has passed a bill which makes it unlawful for an 
insurance company to charge for an inspection of electrical wiring in cities in the 
States which provide for the regulation and inspection of such wiring by 
ordinance. 

—The suit of the Ampersand Hotel Company versus the Connecticut Fire of 
Hartford was heard before the Supreme Court of the State of New York at 
Malone, N. Y., recently and a verdict was rendered in favor of the plaintiff. 
Eleven other cases are pending against as many fire insurance companies. 

—Thomas F. Shean, special agent of the Caledonian of Edinburgh for New 
York and New Jersey, has been appointed general agent of the company as well 
for Pennsylvania, Delaware, Maryland, West Virginia and the District of Colum- 
bia. Donald Christopher has been appointed special agent under Mr. Shean. 

~-The new high-pressure water system section, including Grand street, East 
Broadway, Park Row, Chambers and Pearl streets, New York, was officially 
opened for service early this week by Fire Commissioner Johnson and Commis- 
sioner Thompson, of the Department of Water Supply, Gas and Electricity. The 
pressure will be 200 pounds. 

—J. F. Downing, general agent of the Western department of the Philadelphia 
Underwriters of Philadelphia, and dean of insurance managers, celebrated his 
eighty-fifth birthday at his home in Erie, Pa., Sunday, March 24. Mr. Downing 
has been confined to his house almost continuously since last October as a result 
of sciatica, but hopes to get down to the office again when warm weather returns. 


—A number of companies have stated their position on the further writing of 
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term policies upon certain classes of sprinklered risks. The majority favor a re- 
striction of the concessidh, oppose the writing of stocks for a term of years, and 
advocate that certain special hazards, such as saw-mills, cereal mills, flour mills, 
glass works, elevators and the various classes involving a dust or other explosion 
hazard be excluded from the term list. 


—David I. Kelly, chief inspector of the Bureau of Combustibles of New York, 
has resigned, and Edward F. Croker, Jr., who held the position of temporary 
assistant Fire Marshal, has been dropped from the service by Fire Commissioner 
Johnson of New York city, who selected ten new assistants for the department 
from the Civil Service list recently forwarded to him as efficient. Mr. Croker 
is the son of the former chief of the fire department. 


—Geo. F. Roesch, counselor-at-law, with offices at 291 Broadway, New York 
city, has been sworn in as a New York deputy State Fire Marshal under Thomas 
J. Ahearn of Albany. Mr. Roesch is a graduate of the Columbia College Law 
School, and since being admitted to the bar in 1876 has acted as both Assembly- 
man and State Senator at Albany. He has acted on many important committees, 
and has held several important offices in his political career. 





THE NEW ENGLAND FIELD. 


Retirement of B. R. Stillman. 


At a meeting of the directors of the National Fire of Hartford, Conn., 
held recently in that city, a number of changes were effected in the 
company’s management. The resignation of B. R. Stillman was ac- 
cepted, and G. H. Tryon was elected to fill the vacancy left open by 
Mr. Stillman. F. B. Seymore was chosen treasurer and Chas. S. Lang- 
don, a general agent of the company, assistant secretary. President 
Nichols has issued a handsome testimonial as to the long and valuable 
services of Mr. Stillman, expressing the regret of the directors that ill 
health has rendered his retirement necessary, and mentioning the fact 
that Mr. Stillman was granted an honorarium in recognition of his long 
and faithful service with the company. 





—Warren, Meade & Gales of Boston have been appointed agents of the Dutchess 
Fire of Poughkeepsie for that city. 

—The Rossia of St. Petersburg has been licensed by Massachusetts to write a 
marine as well as fire insurance business. 





THE WEST. 





REPUBLIC AND DOMINION FIRE AND MARINE OF 
MINNEAPOLIS. 


Project Abandoned After Six Months’ Career—Receiver to be 
Appointed. 


The promotion of the Republic and Dominion Fire and Marine of 
Minneapolis has been abandoned. This company, which was organized 
October 17, 1911, under the laws of Minnesota, with a proposed capital 
of $3,000,000, has met with so much difficulty in disposing of its stock 
that it has finally been decided to liquidate. During the latter part of 
April, or early in May, the stockholders will meet to arrange for all 
settlements, and in the meantime «a receiver will be applied for, J. R. 
Pratt and W. E. Grigsby, who raised the $1,000,000 capital and $400,000 
surplus of the Western States of California, were the promoters of this 
project. They began to sell the 300,000 shares of the Republic and 
Dominion Fire and Marine at $20 per share, or 200 per cent, and it is 
said that about $80,000 worth of the stock was sold at this price, par 
value being $10 per share. It is now understood that only about $23,000 
of the above was collected in cash. This will be divided among cash 
investors, half of whom are said to be citizens of Little Falls, Minn. 

The contract made by Pratt & Grigsby with the Republic and 
Dominion Fire and Marine of Minneapolis called for a fully paid paid-up 
capital of $3,000,000 and surplus of $1,500,000 to complete its promotion. 
During its six months’ career, in which the promoters of this enter- 
prise struggled faithfully and diligently to carry it to completion, the 
Republic and Dominion Fire and Marine had three presidents. W. G. 
Taffinder was the company’s first president, and under his régime W. G. 
Nye, formerly and for many years commissioner of the public affairs 
committee of the Minneapolis Commercial Club, became identified with 
the Republic and Dominion Fire and Marine as director and treasurer. 
Mr. Taffinder returned to the Pacific Coast and was succeeded by former 
Congressman James A. Tawney; but, owing to multiple duties thrust 
upon him as chairman of the International Boundaries Commission, the 
latter resigned and was succeeded by W. G. Nye. 

We are advised that the offices in Minneapolis heretofore occupied 
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by Pratt & Grigsby, the promoters of the Republic and Dominion Fire 
and Marine, are now vacant, and that Messrs. Pratt and Grigsby are be- 
lieved to be now located in either Los Angeles or San Francisco. 





—The Home Fire of Wheeling, W. Va., has been licensed in Ohio. 


—Mayor Hunt of Cincinnati has announced that propertyowners who, after 
having received proper notice to take necessary fire precautions, do not obey, 
will be arrested. 


—J. M. Shoemaker, special agent for the Insurance Company of North America 
in Southern Illinois, will retire from active service May 1 and will be succeeded 
by Frank Goldthorp, an examiner in the Western department of the company. 


—The meeting planned by the Illinois Local Agents Association for April 26, 
with President Southgate of the National Association as guest of honor, will be 
held in spite of Mr. Southgate’s inability to be present. The business sessions 
will be held during the day, with a banquet in the evening. 


—H. H. Klayer is working on the records of the Indiana Insurance Department 
to show ultimately how mych back taxes can be collected. This activity follows 
an opinion rendered some time ago by the Attorney-General of that State that the 
State can go back as far as 1785 for the collection of back taxes, as the statute of 
limitations does not apply to insurance taxes under an act of 1888. 





THE SOUTH. 





THE KENTUCKY RATE SITUATION. 


Injunction Suit Filed—Actuarial Bureau Organized— Preparations 
for Trial Before Supreme Court of United States Being Made. 


The Citizens Fire of St. Louis, on behalf of the fire insurance com- 
panies and corporations affected by the new Kentucky State rating law, 
has filed in the Federal Court of the Eastern District of that State an 
application to enjoin the State Insurance Board from enforcing its pro- 
visions. Helm Bruce of Louisville and Judge Bates of Chicago are 
representing the company in this suit, which is scheduled to be heard 
before Judge Cochran and two other Federal judges at either Coving- 
ton or Cincinnati this week or early next week. In the meantime the 
board, consisting of Ruby Lafoon (chairman), O. N. Gray of Eddyville 
and Insurance Commissioner Clay, is devoting its time to a careful 
study of the insurance situation in the State and has ruled that the act 
which under its own provisions should have passed into effect last 
Monday be not considered effective until April 20. The board also has 
arranged to facilitate the carrying out of the requirements of the act 
by demanding only the make-up of those individual rates against which 
complaints have been filed or charges made. Since basic rates alone 
will satisfy this new arrangement, the actuarial bureau, representing 
the companies, feels confident that all of the necessary schedules will 
be completed by April 20 and be ready for filing with the State Insur- 
ance Board. This new actuarial bureau is really the outcome of the 
consolidation of the Kentucky Inspection Bureau and the rating depart- 
ment of the Louisville Board. Clem E. Wheeler, special agent of the 
Hartford for Kentucky, has been made manager. It is understood that 
Secretary W. W. Boomer will go with the actuarial bureau, as will also 
Charles E. Springer, manager of the Kentucky Inspection Bureau, which 
ceases operations. A. L. Shryock, assistant secretary, may be made 
secretary of the Louisville Board. 

While the injunction suit is pending the State Insurance Board is 
regulating conditions so as to get the act in effect by April 20 and 
the Actuarial Bureau is very busily engaged in making up the neces- 
sary schedules. A committee of managers in New York city are going 
over the situation carefully, with a view to appointing some eminent 
counsel of national reputation to argue the fire insurance State rating 
case before the Supreme Court of the United States. This intention on 
the part of the committee to select some attorney other than Thomas 
Bates of Chicago originated, it is said, in a suggestion made by Judge 
Bates himself. W. B. Hornblower of New York and John G. Johnson 
of Philadelphia are said to be under consideration. 





New Orleans Rate Hearings Ended. 


The hearings held at New Orleans over the rates charged in that city 
for fire insurance protection before the Fire Insurance Rating Board 
have been completed. The feature of the entire case was the explana- 
tion of the nineteen fire insurance companies’ interest in the local 
situation why it was necessary to increase rates. The following table, 
showing a comparison of basic dwelling rates in cities of practically 
the same class, was presented as an exhibit, and on its showing alone 
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the companies contended that their attitude on the New Orleans rate 
situation is justifiable: 
COMPARATIVE TABLE OF BASIC DWELLING RATES. 


——Brick—— —_Frame—— 
Building. Contents. Building. Contents. 
NG 5 isis iiaso esa rese ie .20 .20 25 25 
RN 65.0 Seite era sees .30 .30 75 .75 
oo 9 ey eee ert .20 .35 25 40 
CIBVOUERS Siscociisesevrewerns .20 .20 .25 .25 
IN cava chan soe resoostwney .20 .20 .25 20 
EBITD is 5 ve hese oe wee 35 385 PL 75 
BE Ts o9as seeds reSSeSIES .30 .30 .40 40 
DOW OPICROR 65 oiss6cdescs cows 175 25 .30 40 
MIIOHCRDONB ois000ss-00n 02 e000 .30 .30 .40 40 


The board, after giving close attention to the companies’ side of the 
case, adjourned and arranged to meet again to decide the matter after 
the results of the above meeting were written out and more fully 
examined. 





National Exchange Fire of Waco, Tex. 


The National Exchange Fire Insurance Company of Waco, Texas, has 
been incorporated under the laws of that State, with a proposed capital 
of $1,000,000. The company has its offices at present in the Times Herald 
building in Waco, and has formally organized by the election of the fol- 
lowing officers: Charles A. Weathered, president; Sam Sanger, J. H. 
Lockwood, James B. Baker, R. E. L. Upchurch and D. P. Moore, vice- 
presidents; Nat. S. Smith, secretary, and W. H. McCullough, treasurer. 
The National Exchange Fire has already disposed*of over $300,000 of its 
capital stock and expects to apply for a license to begin business in 
the very near future. 





Planters Fire Insurance Company, Little Rock, Ark. 


At the end of 1911 the Planters Fire of Little Rock, Ark., reported 
$78,542 of assets (inclusive of $41,741 net value of premium notes), 
with a reserve for reinsurance and losses aggregating $59,386, and a 
surplus of $18,066. Its gross premiums in 1911 amounted to $169,633, its 
loss payments to $63,787; its payments for cancellation and reinsurance 
to $29,642, and its expenses to $66,918. Since organization the Planters 
Fire has paid losses aggregating $680,455. The president of this com- 
pany is M. H. Johnson, and T. T. Cotnam is its secretary. 





—The Tennessee Insurance Department has ruled that trust companies cannot 
conduct insurance agencies under their charters. 

—The annual meeting of the South-Eastern Underwriters Association will be 
held May 8 at the Marlborough-Blenheim, Atlantic City, N. J. 

—The House of Representatives at Washington, D. C., has passed Representative 
Hughes’ bill imposing a prohibitive tax on both the manufacture and importation 
of the phosphorous match. 

—Secretary Nagel, of the Department of Commerce and Labor, has written a 
letter favoring the plan of Representative Jackson of Kansas for a Federal probe 
of the fire insurance business, and it is being given careful consideration by 
Congress. 

—But three measures affecting the fire insurance interests were passed during 
the recent session of the Kentucky Legislature. They were the State rating bill, 
the Fire Marshal bill and a bill enabling assessment fire companies to write addi- 
tional lines. 

—dAction is being taken looking to the restoration of Washington, D. C., to a 
profitable basis. The loss ratio last year reached about seventy-five per cent, 
while dwelling rates under the existing schedule are but ten cents per annum 
and twenty cents for three years. 

—Representative Jackson of Kansas, who recently introduced in Congress a 
resolution calling for a Federal investigation of fire insurance companies, is now 
of the opinion that the committees handling the matter will shortly pass upon it 
favorably. Mr. Jackson states that he has received numerous opinions from 
fire insurance men who heartily endorse the movement. 





THE PACIFIC COAST. ' 


—McClure Kelly will have charge of the new Pacific department of the York- 
shire Fire of York, England. 

—The W. F. Keller Agency of Denver, Col., has been appointed general agent 
of the German of Peoria for Colorado. 

—H. R. Wickler has been appointed special agent of the Fidelity-Phenix for 
Northern California, with headquarters at Sacramento. 

—The Western Empire Fire of Spokane, Wash., has voted to increase its capital 
stock and surplus from $275,000 to $600,000, preparatory to making applications for 
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admission to New York, Pennsylvania, Indiana, Illinois, California, Oregon, 
Utah and several Southern States. 


—President E. S. Wangenhein, of the Vulcan Fire of Oakland, Cal., announces 
that the unsold residue of the $1,000,000 capital stock of the company has been 
sold to prominent capitalists of Oakland and San Francisco. 


—wW. B. Bierce, underwriting manager of the Hudson Bay Insurance Company 
of Vancouver, will, when the above company enters the Pacific Coast States, be- 
come its United States manager, with headquarters in San Francisco. 





MISCELLANEOUS FIRE NEWS. 


‘*Fire Prevention’’ 


Under the title “Fire Prevention,’ Peter Joseph McKeon has 
prepared a treatise and textbook on making life and property safe 
against fire, which has been published by The Chief Publishing Com- 
pany. This book is designed for the use of instructors, fire marshals, 
business men, building managers, shop foremen, superintendents of 
institutions, janitors, engineers, matrons and housekeepers, and will 
doubtless appeal to those who are interested in the subject of fire 
prevention as propertyowners, as well as those who are engaged in 
serving the public. The book, in addition to much information of 
general utility, contains copies of numerous public laws, rules and 
regulations for the minimization of fire hazards, and if its instructions 
are followed it should result in rendering more safe against fire the 
lives and property of our citizens. “Fire Prevention” sells at $1.75 
per copy, and may be obtained through The Spectator Company, 135 
William street, New York. 





Overland Insurance Company, Boise, Idaho. 


The Overland Insurance Company of Boise, Idaho, has been authorized 
by Insurance Commissioner Hattabaugh of Idaho to open its books for 
subscription to its capital stock, and a competent underwriter of fifteen 
years’ practical experience has been secured to direct the underwrit- 
ing operations of the company. W. E. Pierce, president of W. E. 
Pierce & Co., of Boise, Idaho, has accepted the presidency of the Over- 
land, and a strong board of directors have been elected to serve until 
the regular stockholders’ meeting. W. J. Homer has charge of the 
preliminary organization of the company. 





Agency Changes and Appointments. 


Harry S. Byrne, by American Automobile of St. Louis, for Nebraska; 
F. C. Stamford, by Norwich Union Fire of Norwich, for California; 
P. M. Wigginton, by Norwich Union Fire of Norwich, for the Pacific 
Northwest; Seeley & Co., by Pacific Insurance Underwriters, for Wash- 
ington, Oregon, Idaho and British Columbia; H. J. Ide, by Virginia Fire 
and Marine, for Massachusetts; B. A. Lehnberg, by Connecticut Fire of 
Hartford, for Wisconsin. 





—The decree promulgated recently in Panama permitting life and fire insurance 
companies doing business therein to deposit the guaranty required in the form of 
first-class mortgages has been modified so as to limit the mortgages thus offered 
to those on Panama real estate to but fifty per cent of its registered value. 

—Fire insurance companies operating in Canada are complaining of a general 
increase in the tax rate on premiums that is spreading throughout the Dominion. 
The city of Montreal has increased its tax on premiums from 1 to 2 per cent, and 
Nova Scotia is proposing to tax all insurance premiums collected in that province 
1 per cent. 





Where Fire Insurance Dividends Come From. 


Critics of fire insurance rates have frequently asserted that the divi- 
dends paid to stockholders of fire insurance companies evidenced im- 
proper and exorbitant charges for indemnity. In the light of the facts 
shown in the accompanying table, demonstrating, as they do, that ninety 
millionaire companies’ investment earnings not only paid their aggre- 
gate dividends in the last decade but contributed $50,233,670 to make up 
deficiencies in the underwriting account or to strengthen surplus funds, 
the assertion referred to is shown to have practically no foundation. 
In addition to the excess of investment earnings over dividends, stock- 
holders have contributed to surplus funds, either by payment of assess- 
ments, by premium on new stock issued, or by reduction of stock, the 
sum of $30,558,972, thus making an aggregate of $80,792,642 in excess of 
dividend payments, which has either been earned by investments or con- 
tributed by stockholders. As a matter of fact, the underwriting opera- 
tions of the bulk of the companies have resulted in serious net losses 
in several years of the last decade, and have yielded a very severe loss 
for the entire period, which included two great conflagrations. 
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(Corrected tabulation, reprinted because of the discovery of certain 
errors in the table as printed in Tue SPECTATOR of March 28.) 
























Excess of 
Investment 
Income |Contributions} Dividends | Income and 
NAMES OF COMPANIES. from of Stock- ai Contributions 
Investments.} _ holders. ver 
Dividends 
$ 3 $ 3 
PO OC eee ee 6,667,320 | 41,000,000 | 27,434,864 232,456 
Agricultural, Watertown............ is . jj ee 562,500 834,247 
NO Se ry Sets 227,500 194,265 
Allemannia, Pittsburg.............. 528,599 aes 212,000 316,599 
Alliance, Philadelphia*............. 372,471 | §1,237,348 154,983 1,454,836 
American, Newark................. 2,683,304 { 300,295 1,286,061 1,697,538 
American Central, St. Louis........ 2,168,026 $949,670 1,876,518 1,241,178 
American Union, Philadelphia*..... 31,381 $373,598 <adene 404,979 
EE vn ceccccevecconcwande 2s is 1,880,000 72,597 
Buffalo German, Buffalo........... 1,021,520 emake 600,000 421,520 
California, San Francisco*.......... 270,133 | §2,050,000 210,000 2,110,133 
Camden Fire, Camden............. 694,249 Prope 375,945 618,304 
City of New York, New York*...... 221,396 600,000 107,500 713,896 
Commonwealth, New York......... (:  * 3 iecoepis 450,000 306,152 
Concordia Fire, Milwaukee......... 492,616 50,000 170,000 372,616 
Connecticut, Hartford.............. 2,313,331 $1,000,000 1,223,111 2,090,220 
Continental, New York............. ii 5 ji eee 5,921,435 916,702 
County Fire, Philadelphia.......... 452,251 ie acathaes 8,000 251 
Delaware, Philadephia............. 770,197 6237,700 408,945 598,952 
Detroit F. and M., Detroit......... 819,891 pee 535,000 284,891 
Dixie Fire, Greensboro*............ 331,391 §250,000 40,000 541,391 
Dubuque F, and M., Dubuque..... 441,533 senawa 300,000 141,533 
Empire City, New York............ 197,379 $50,000 121,000 | 126,379 
Equitable F. and M., Providence... $11,220 | sw ee ee 194,000 317,229 
Fidelity-Phenix Fire, New York*... 2,586,374 néiciega 680, 1,906,374 
Fire Association, Philadelphia...... 3,318,285 | 1,250,000 2,463,032 2,105,253 
Firemans Fund, San Francisco...... 3,156,451 €5,059,204 1,240,000 6,975,655 
Firemens, Newark.............+00. 2,191,125 <n oe ea 1,460,044 731,081 
Franklin Fire, Philadelphia......... 1,204,630 42700,600 590,997 | 1,314,233 
Georgia Home, Columbus.......... 594,594 Pein» 289,500 | 305,094 
German Fire, Baltimore............| 507,504 edt 320,000 | 187 
German Fire, Pittsburg............. 439,958 450,000 281,000 | 208,958 
German Alliance, New York........ Cf ae 456,000 159,687 
German-American, New York....... 6,492,470 9913,680 4,430,000 2,976,150 
German American, Baltimore...... 286,356 ¢330,000 149,468 466,888 
Germania Fire, New York.......... 2,208,960 | nw ecee ,640,000 658,950 
Girard F. and M., Philadelphia.... . 931,741 7400,000 803,500 528,241 
Glens Falls, Glens Falls............ BD scenes 1,360,000 884,991 
Globe and Rutgers, New York...... 1,276,340 | wc ee 1,008,000 267,340 
Granite State, Portsmouth.......... / os | 160,000 167,636 
Hanover Fire, New York........... 1,836,859 750,000 1,035,000 1,551,859 
Hartford Fire, Hartford............ 6,873,859 | 3,000,000 5,490,528 4,383,331 
Hawkeye & Des Moines, Des Moines CORNET cece 382,000 162,866 
eS OS CERRO Ul Uc ae 6,360,000 2,724,455 
Humboldt, Pittsburg............... 384,391 A 288,000 173,836 
Ins. Co. of No. America, Philadelphia.| 5,054,830 7 100,000 3,720,000 1,834,830 
Ins. Co. State of lll., Rockford...... 295,428 125,300 241,700 179,028 
Ins. Co. of State of Pa., Philadelphiag 917,852 cncend 272,000 645,852 
International, New York........... 167,413 $385,000 40,000 512,413 
—— Fire, Philadelphia......... 357,041 h125,000 135,500 346,541 
umbermens, Philadelphia.......... 690,303 nthe oe 310,000 380,303 
Massachusetts F. and M., Boston*.. 56,710 9500,000; _—......... 556,710 
Mechanics, Philadelphia............ 1 ree 230,000 265,265 
Mechanics and Traders, New Orleans , oN 5 ae 48,000 303,992 
Michigan Commercial, Lansing*.. .. 248,112 4270,000 15,000 503,112 
Michigan F. and M., Detroit........ 467,738 $200,000 272,000 395,738 
Milwaukee Mechanics, Milwaukee k. 1,286,775 300,000 1,107,555 479,220 
National-Ben Franklin, Pittsburg... 970,348 1316,333 966,058 320,623 
National Fire, Hartford............ Pil Sl rrr 1,310,000 1,841,397 
National Union, Pittsburg. ......... 1,188,199 | m1,125,000 322,500 1,990,699 
New Hampshire Fire, Manchester... 1,879,900 450,000 1,045,000 884,900 
Newark, Newark.......... ae 637,571 Saane 67,603 69, 
Niagara Fire, New York............ 2,549,052 n750,000 1,545,000 1,754,052 
North British and Mercantil at  — eseeees 192,000 257,1 
North River, New York.. ‘“atewn 326,562 835,368 
Northern, New York....... 454,509 | ...... 141,250 313,259 
Northwestern National, Milwaukee. 1,705,192 anand 1,084, 621,192 
Old Colony, Boston*............... 178,713 500,000 48,000 630,713 
a See 945,042 283,000 50,000 578,042 
Pennsylvania Fire, Philadelphia. .. .. 2,668,480 | 1,050,000 1,403,750 2,314,730 
Peoples National, Philadelphia*.. .. . 585,073 $795,539 100,000 1,280,612 
Petersburg Sav. and Ins., Petersburg 1,161,315 ‘cases 0,000 11,315 
go OO aaa 3,523,884 | = ss s s 2,807,881 715,953 
Providence Washington, Providence. 1,257,564 500 820,064 
Queen, New York.............+.0- 2,543,205 | ...... ,000,000 543,295 
Reliance, Philadelphia.............. 495,107 50,000 252,854 292,253 
Rhode Island, Providence*.......... 171,124 $300,000 120,000 351,124 
Security, New Haven............... 803,784 0800,000 436,000 1,167,784 
Springfield F. and M. Spetnghicld. ; 2,823,840 | ...... 000,000 823, 
St. Paul, F. and M., St. Paul....... 2,246,419 ES, 520,000 1,726,419 
Standard Fire, Hartford*.......... 59,910 500,000 award 559,910 
Stuyvesant, New York............. 251,920 140,000 157,000 234,920 
Sun, New Orleans.........0.sce00- Gee . - ckenes 476,264 —56,780 
Teutonia Fire, Pittsburg............ 357,710 39,260 296,000 100,970 
Teutonia, New Orleans............. 298,786 $125,000 225,690 198,096 
United Firemens, Philadelphia..... 905,599 £400,000 248,000 1,057,599 
United States Fire, New York r.... ee lkxaees 69,000 193,686 
Virginia F. and M., Richmond...... 499,014 kh aca 225,009 274,005 
Westchester, New York............ a, cf oe 816,000 911,632 
Williamsburgh City, Brooklyn....... 1,167,568 weaned 610,000 557,568 





Sa kandicickecssxcd axes 





80,792,642 


138,440,777 | 30,558,972 | 83,207,107 








f $500,000 premium on new stock, and $500,000 to restore reduced capital. § Surplus 
paidin. {] Premium on newstock. a Including $145,000 tax paid for stockholders. 5 $118,850 
premium on new stock, and $118,850 to partly restore reduced capital. c $3,404,979 premium 
on new stock, and $1,654,225 assessment paid in. 400,600 premium on new stock, $300,000 
to restore reduced capital. ¢ $180,000 surplus paid in, and $150,000 to restore reduced capital. 
= ane on_new stock, and $500,000 to restore reduced capital. gIn 1911 Th 
Insurance Company of State of Pennsylvania, the Spring Garden, and the Union of Mery 07 
consolidated under the title of the Insurance Co. of the State of Pennsylvania. $75,000 
cme paid in and $50,000 premium on new stock. — i $170,000 premium on new stock, and 
$100,000 surplus paid in. & This company absorbed the Milwaukee Fire in 1911. / $261,333 

emium on new stock, and $55,000 surplus paid in. m $75,000 premium on new stock, and 

1,050,000 surplus paid in. $250,000 surplus paid in, and $500,000 to restore reduced capital. 
o $612,500 premium on new stock, and $187, to restore reduced capital. $200,000 pre- 
mium on new stock, and $200,000 reduced capital. This company absorbed the Peter Cooper 
Fire in 1911. *In business less than 10 years. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 


Burglary Association Establishes Bureau and Elects Three 
New Members. 


Another meeting of the Burglary Insurance Underwriters Association 
took place last week in the offices of the Empire State Surety of New 
York. Of the committees recently appointed, those on mercantile, resi- 
dence, hold-up and bank burglary reported. Most of the time was con- 
sumed in discussing the commission question and the various rate 
schedules. Nothing definite evolved from either discussion, although 
a controversy arose over the former between the majority and minority 
members of the organization, the former desiring a straight commission 
of thirty per cent and the latter a commission of not over twenty-five per 
cent. As to the rate schedules, it was decided to further consider them 
at another meeting, to be held early in April. Two important actions 
were taken, however. A rating bureau was established, to be under the 
management of E. S. Keating, and three new members were elected— 
the Employers Liability of London, the American Bonding of Baltimore, 
and the Casualty Company of America. 





Georgia Life Acquires New Business by Reinsurance. 


The Peninsular Casualty of Jacksonville, Fla., has reinsured all of its 
personal accident, disability, plate glass and burglary business in the 
Georgia Life of Macon, and will henceforth confine its operations to its 
industrial lines. The reinsurance contract went into effect March 30, 
and by it a total premium income of $20,500 was transferred. From its 
industrial department the Peninsular Casualty at the present time 
has a premium income of over $300,000. 





New Manager and Superintendent for Massachusetts Bonding. 


President Falvey of the Massachusetts Bonding of Boston announces 
the appointment of C. Clark Howard manager of its commercial, acci- 
dent and health departments, with headquarters at the home office. He 
is regarded as one of the most capable accident men in the country, 
and his long association with the Great Eastern, of which he was not 
only superintendent of its accident and health department, but also one 
of its directors and its agency manager, indicates that the Massachusetts 
Bonding has secured a ten-strike. He succeeds Louis H. Alexander, who 
will, it is said, be given an important position in the agency field. 

Henry F. Weissenhorn, who has been Mr. Howard's assistant for some 
years in the service of the Great Eastern, also enters the service of 
the Massachusetts Bonding in its New York office under Manager Con- 
roy, as superintendent of its accident and health department. 





Casualty Notes. 


—The North American Accident of Chicago has become a member of the 
Southern Casualty and Surety Conference. 
—The Western Casualty and Guaranty has appointed H. T. Miller resident 


manager for Oklahoma, with headquarters at Oklahoma City. 

-—-Richard Bradley of Wilmington, N. C., has been appointed manager of the 
Fidelity and Deposit of Maryland for North and South Carolina. 

—Hughes, Yates & Hurt of Atlanta have been appointed general agents of the 
Maryland Casualty of Baltimore for its bonding department in Georgia. 

—The National Fidelity and Casualty of Omaha, Neb., is offering a cash prize 
of $15 to the agent sending in the largest number of automobile liability applica- 
tions prior to April 15, 1912. 

—The New England Casualty of Boston, which is being examined by the 
Massachusetts Insurance Department, announces the appointment of Crowell, 
McPherson & Co. as general agents at Worcester for all lines. 

—Governor Wilson of New Jersey has signed the Edge bill, which requires all 
casualty companies to furnish the Commissioner of Labor complete reports of 
accidents to persons insured by them and to the employer of any insured person. 

—The Midland Casualty of Chicago and the Missouri State Life of St. Louis 
have placed their Philadelphia agencies with the new State Underwriters Associa- 
tion of that city, of which F. E. Harder is president, and S. L. Jenkins secretary 
and treasurer. 

—Percy T. Griffith, of the firm of E. E, Clapp & Co. of New York city, man- 
agers for the Fidelity and Casualty in New York, has resigned owing to ill 
health. The firm of E. FE. Clapp & Co. will continue with E, E. Clapp and 
Edward Griffith as partners. 

—The Royal Indemnity of New York will hold a conference of its department 
managers early this week with its officials in this city. Among those who will be 
present are T. W. Rucker, Jr., of Atlanta, resident assistant secretary of the 


THE SPECTATOR 





[Thursday 


L. Johnson of San Francisco, resident assistant secre- 
Putnam of Boston, resident 


Southern department; A. 
tary of the Pacific Coast department, and G. A. 
assistant secretary of the New England department. 

3oth branches of the Michigan Legislature have passed workmen’s compensa- 
tion bills. One of the measures was recommended by Governor Osborn in his 
call for the special session and, resulting from its consideration, conferees have 
been appointed to draft a compromise bill. 

—Governor Osborn of Michigan, in a message to the special session of the 
Michigan Legislature, recommends an amendment to the act of 1907, under 
which the Michigan Bonding and Surety Company has enjoyed a_ practical 
monopoly of the saloon business of the State. 





Surety Notes. 
—O. Wilson Gott is acting general agent of the Empire State Surety of New 
York for Virginia, with headquarters at Richmond. 
—The St. Louis Surety Underwriters Association, which ended its business 
over a year ago over the rule limiting brokerage commissions to fifteen per cent, 
is being reorganized. 








TOO LATE FOR CLASSIFICATION. 





Legislative Results in New York. 


ALBANY, April 3.—Some seventy odd insurance bills were introduced 
during the session of the legislature just ended. The most important 
emanated from the State Insurance Department, and a majority of these 
were passed and are now awaiting the action of Governor Dix. Thus 
far but one insurance bill has become law—that of Senator T. D. Sul- 
livan of New York, chairman of the Senate insurance committee, 
amending Section 142, relative to agents’ and brokers’ certificates of 
authority, by providing that the application for such certificates shall 
state that the applicant is engaged or intends to engage principally in 
the insurance business, instead of in the insurance brokerage business, 
as formerly. 

An important bill affecting insurance interests, which passed the 
legislature, is that of Senator T. D. Sullivan’s, supplementing and in- 
creasing the powers of the State Fire Marshal. 

Following is a list of the insurance bills which passed the legislature, 
and will be disposed of by the Governor during the thrity-day period; 
the section indicated being that amended: 


SENATE BILLS. 


Section 68.—An act to amend the Insurance Law relative to proceed- 
ings against and the liquidation of delinquent insurance corporations. 

Sec. 70.—An act to amend the Insurance Law in relation to the powers 
of casualty corporations. 

Sec. 65.—An act to amend the Insurance Law in relation to rebates 
and discriminations. 

Sec. 204a.—An act to amend Article VI. of the Insurance Law in rela- 
tion to certificates of authority to be issued by the Superintendent of 
Insurance. P 

Sec. 108.—An act to amend the Insurance Law relative to the merger 
or consolidation of certain corporations. 

Sec. 70.—An act to amend the Insurance Law relative to the purposes 
for which fidelity and surety companies may be incorporated. 

Sec. 16.—An act to amend the Insurance Law in relation to insurance 
corporations. 

Sec. 18.—An act to amend the Insurance Law in relation to the valu- 
ation of bonds and other evidences of debt. 

Sec. 70.—An act to amend Section 70 of the Insurance Law relating 
to incorporation. 

Sec. 1.—An act to amend the Insurance Law in relation to the term 
of office and the salary of the Superintendent of Insurance. 

An act to amend the Insurance Law relative to the payment of pre- 
miums on policies when certain cases are in course of litigation. 


ASSEMBLY BILLS. 


Section 46.—An act to amend the Insurance Law in relation to the 
number of copies of the annual report of the Superintendent of 
Insurance. 

Secs. 141-67.—An act to amend the Insurance Law relative to the 
regulation and supervision of rate-making associations. 

Secs. 142-66.—An act to amend the Insurance Law in relation to 
agents’ and brokers’ certificates of authority. 

Sec. 267.—An act to amend the Insurance Law relative to co-operative 
fire insurance corporations transacting business upon the advance 
premium plan. 
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Insurance Stock Salesmen 


The best proposition in years. An old dividend-paying 
company increasing its capital. Direct leads furnished, with 
letters from banks offering to loan money on the stock up 
to Eighty Per Cent of the market price of the stock. Some 
good territory open in States east of the Mississippi. 

Address ‘‘O. S. M.,” care of ‘“The Spectator,’ P. O. Box 
1117, New York City, N. Y. 
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ISAAC MILLER HAMILTON, 


PRESIDENT 


FEDERAL Lire [INSURANCE COMPANY, 
Cuicaco, IL. 





